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Five  Cents 


We  own  and  offer 


!  Some  Municipalities  Borrowing  Large  1 
1  Sums  From  Citizens  Against  Pro- 
missorj’  Notes,  Leave  the  Lenders 
Without  Any  Legal  Claim  for  Pay- ! 
ment  —  One  Small  Town  Borrowed  j 
$130,000  in  This  Way. 


Montreal  Tramways  Company 

First  and  Refunding  Mortgage  5’s 

Due  July  1,  1941 

Price  on  Application 

HARRIS,  FORBES  &  COMPANY 

Incorporated 
Successors  to 

N.  W.  HARRIS  &  COMPANY,  INC. 

157  St.  James  St.  Montreal 


noticTTJ'i't  ;  N.  W.  HARRIS  &  COMPANY,  INC. 

in  the  Province  of  Quebec  are  borrowing  ‘  157  gt.  James  St.  Montrt 

from  lindivifluals  agajnsf  promissory  notes 
bearing  the  signature  of  one  or  more  of  the  i 
officials.  j 

So  much  has  been  said  about  the  splen-  — — .  _ _ 

did  security  afforded  by  Canadian  inunicl- ! 

pal  bonds  that  the  holders  of  no^es  signed  MONTH’S  FIGURES  OF  CANADIAN 
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II  by  mimiciipal  officials  arc  probably  under 
— the  impression  that  their  position  as  credit- 
ors  is  equal  to  that  of  the  bondholders- 
.  I  i  Such  is  not  the  case. 

191)0131  IIDlwa  Municipal  borrotving  in  the  Provinice  of 
Quebec  is  regulated  by  (a  t  .Special  cliartei  s, 
'  (b)  municipal  rode,  tci  Town  Coriiorations’ 

Canada  Pow  er  ,  Act.  (d)  Cities  and  Towns  .\tt.  Each  mu¬ 
nicipality  has  limited  poiveis  under  one  or 
other  of  the  above  acts,  which  powers  can¬ 
not  legally  be  exceeded 
When  a  new  issue  of  bonds  is  being  sold. 

Taxes  ln\ slid.  i  vender  is  obliged  to  furnish  the  pur¬ 
chaser  w.ith  sa.'.iisfactory  legal  proof  that 


IMPORTS  AND  EXPORTS  SURPASS  j; 
GREATLY  ALL  PREVIOUS  RECORDS  : 


City  of 

Kingston 

S^4uuilj  Duel8tJan.,l!IS 

Principal  and  Half- 
Yearl3r  Interest  Payable  at 
Kingston 

Price.  P*r  and  Interest 
YIELDING  S% 

Write  for  Circular 

Wood,  Gundy  &  Co. 

Montreal  Toronto  New  York ' 


due  share  of  liquidation.  It  -was  a  remark-  EXCHANGE  RATES. 

able  market  in  some  respects.  A  thorough  - - 

a’UH  coiii-!)ldp  Hrivf*  wniilH  ninHp  at  <nnp  St€rllng  l!«xchang6  and  ^ork  B 

ana  lompioio  aii\o  wouia  ne  niaae  at  one  wore  quoted  as  follows  In  Montreal  d' 

stock,  and  when  the  expe<*ted  decline  was  week  ending  Friday,  Jgly  H,  as  rep 
12  1  ,  .1  .  ,  ,  i_  .  -X  by  E.  Stanger,  Exchange  Broker: 

accomplished  tliat  stock  would  be  left  se-  Demand  Cables  NY, 


Fact  That  These  Resulted  In  No  Gen¬ 
eral  Break  is  Evidence  of  a  Healthy 
Condition — Overhanging  Profits  a 
Constant  Source  of  Weakness  Until 
New  Levels  Are  Established  by  the 
Shaking-Down  Process. 


Wall  Street  thiis  week  has  given  a  very 
I  good  exhibition  of  professional  enterprise 
on  a  downward  tendency.  The  list  as  a 
i  ''vh.olc  held  very  well,  and  that  speaks  vol¬ 
umes  for  the  technical  pos.ition  of  the  mar¬ 
ket;  but  of  the  war-stocks,  tackled  singly 
by  the  profossilonals.  each  came  in  for  Its 
due  share  of  liquidation.  It  ivas  a  remark¬ 
able  market  in  some  respects.  A  thorough 
I  and  complole  drive  would  be  made  at  one 


Months,  But  T.  ‘s  Seems  to  be  Mainlv  Due  to  Importation  of  Materials  'hound,  on  prcsstne  being  relieved,  and  that 
nicipaiity  has  limited  powers  under  one  or  Manufacture  of  Exportable  Goods— Amazing  Growth  of  Our  For-  ! WEEKLY  CLEARINGS. 

other  of  the  above  acts,  which  powers  can-  rrj  o  -  oi-  ,  e  a  ■  ,  ,,  opitone.  _ _ _ 

not  legally  be  exceeded  I  Trade-Spring  Shipments  of  Agricultural  Products  at  a  Huge  Holders  are  Firm.  B.nk  clearings  of  loading  canadi. 

When  a  new  issue  of  bonds  is  being  sold.'  Figure.  If  the  market  news  were  bearish  we  could  clirrenr^eek.  ^Mont  r’e'iiT  forlre 

♦  h^  vender  is  obliged  to  furnish  -the  pur-  ^  have  looked  foi  a  decline  throughout  the  six-day  record  with  a  total  of  $8 

.  ,  "  f  .  .  1..  1  f  ,1.  .  I  %ihoie  Wall  Street  Mel,  and  the  fact  that  Uie  Increase  of  3*' 

chaser  w.ith  sa.r.sfactory  gal  proof  hat  |  of  Canada  is  in  so  abnormal  a  volume  of  forei^  goods  for  shipment  f pi  e- 1  general  .list  was  not  greatly  affected  by  nearly  u  'miTnons*^*whne°'winn"De*'s 

the  bonds  are  a  valid  obligaUon  of  the  mti- !  condition  at  the  present  time  tliat  it  is  ex-  sumably  on  military  account)  to  Great  i  these  sysitematic  drives,  -in  spite  of  a  sea-  are  ao'j  millions ’greater  this  year, 
uiciixiMty.  fremelv  difficult  to  draw  safe  eoncluslons  olw'where.  The  amount  of  for- i  sonable  lack  of  btiying  power  ds  another  Ueturns  compare  u.s  follows:— 


Demand 

Cal 

N.T.  P 

Saturday  . 

.  477.60 

478 

.30 

13-3 

Monday  . 

.  477.55 

478 

.25 

»l 

Tii<»sday  . 

.  477.40 

478 

.10 

11-3 

Wednesday  .  .. 

.  477.15 

477 

.90 

5-1 

Thursday  .  . . . 

.  477.05  . 

477 

.75 

9-8 

Friday  . 

.  477.00 

477 

.70 

9-3 

If  nttle  holders  demand  equal  proof,  they 
will  find  that  in  most  cases  the  officials  will 
be  unable  to  furnish  any  such  proof. 


be  unable  to  furnish  any  such  proof.  |  fo,.  ^jay  is,  however,  so  interesting  that  It  millions.  To  this  extent,  therefore,  the  im-'t.hetlc  decline,  but  it  would  be  absurd  to  - 

The  Cities  ajid  Towns  Act,  under  article  I  jg  impossible  to  avoid  a  certain  amount  of  PtirU  are  not  to  be  regarded  as  consumed  ;  at  tribute  this  to  WquidaWng  sales.  The  mar-  ralgary 
.5789,  permits  the  councM  to  contract  lent-  conjei’ture  concerning  it.  Canada  or  even  as  entering  into  tlie  'kel  here  is  absolutely  devoid  of  buying  or-  HHinilion.". 

porary  loans  by  means  of  notes  for  a  term  ,j,p  imiiorts  and  exports  of  mcr-  »ianufacUire  of  goods  in  Canada.  We  may  ders  at  the  moment,  except  well  under  «re-  Halifax... 


L'onjei’ture  ( 
Doth  the 


or-  Hamilton... 
Halifax... 


5.856.406 

4.090,005 

3.934.481 

3.570,180 

2,837,606 

2.072,793 

675.213 


PAGE  SEVEN  ,-..*,..0  .r..  ...  .......  ....  -  lioul  tile  im)K)ris  ana  exporis  01  mer-  - - — . . .  .  . . — •  - • . -  ■  i^ondon  .  2  072  793  i' 

jnot  exceeding  the  then  current  fiscal  year,  ehandise  are  cnormouslv  in  excess  of  any  eonsiimed  in  Canada,  .sent  qiiotaitions,  and  any  realizing  sales,  j,.,  vviiliam  '675''’i3 

■Week’s  Trading  on  Canadian  Markets.  I  imiits  the  amount  to  one-quar’.cr  of  the  p,.(>viotis  single  month  in  the  history,  of  Can-  ^  ^gains';  an  cxitort  of  894.6.5:5.000  of  Cana- 'even  of  small  proixii  lions,  wom'd  meet  with  - 1! - 1 

PAGE  EIGHT  'retenue  of  the  municipality  -then  due,  and  including  even  the  Marrh  figures  In  produce,  amounted  to  a  net  sum  of  substantial  losses  from  recent  price  levels.  FRIDAY’^  MARKFT 

New-  Shipping  Company  for  Pacific.  :lhe  amount  so  borrowed  must  never  exceed  '  a  lot  of  extra  business  pertaining  to  millions.  j  The  sMglit  reaction  locally  ts  essentially  rmi/AI  O  llAKIvrjl. 

Text  of  Allies'  Commercial  Compact.  -$25,000.  The  Town  Coriiorations  Act  and  fiscal  year-end  4s  always  included.  millions  is  stiill  an  lmm‘'nse  im-  healthy.  It  enables  the  market  to  readjust  - —  ' 

Onti^io  Government  Thinks  It  Has  Nickel  .Municiiial  Code  do  not  permit  even  this  i  I'-hc"  imports  during  .May  were  $69,698,000  portation.  considering  what  Canada  man- 1  itself  to  changing  wxirld  coud-W.ion8,  and  a  Nothing  developed  In  the  overnlg 
Pioees.".  imivilcgc.  niercjhandi.se  alone  this  figure  has  only  along  upon  during  1914  and  certain  amount  oif  liquidation,  espeoialP'  of  to  affect  the  early  Friday  trading 

atteiiUon  of  Thie  Financial  Times  isionpp  been  approached  before,  namely  In  the  but  4t  seems  impossible  not  to  regard  | stocks  carrying  large  paper  profits,  is  ne-  better.  There  was  an  'itter  lack  of 

BANK  OF  ENGLAND.  called  to  one  town  of  about  4,000  people. ^  month  of  March  1913  when  $67,-  proportion  of  It  as  consisting  of  law  j cessai y  before  a  fall  campaign  can  be  sue-  Ive  buying,  and  the  whole  list  weake 

- - -  w  hich  has  notes  ouistandiug  for  the  sum  '  I.04  ^,as  reached  At  the  iMt  year-end  bcml-raw  materials  for  the  maniifaciure  jccssfiiHy  launched.  Steamships  pretcired  'wbf  a  n 

The  Bank  of  England  s  weekly  return  about  $130,000  Another  large  village  is  ;.Ma;eh  ,9ih.  ,he  figure  was  $62,035,000.  and  oiir  vastly  Increased  exports  So  long  as  |  OTerhaiurlng. 

moare*  as  follows  financing  in  the  same  manner,  and  several  pj^pp  twice  besides  has  it  ever  pass-  value  of  our  exports  continues  ’.o  be:  ^  *  worked  off  in  sympathy,  to  24%. 

^  ‘  Thl‘>  week  La.st  week  municipalities  are  also  offenders  inipj  niil-lions  about  37  million  dollars  in  excess  of  total  I  There  are  still  some  very  heavy  profits  which  has  been  a  leader  In  the  r 

rcuiation  .  £3,',>K8.oo“  05,366,00.1  this  rcspcct.  -j-jjp  pxn-rrts  were  even  more  unprree-  mer-ohaiidisc  imports,  in  a  single  month,  we  m,  stocks  that  have  enjoyed  rapid  advances,  was  easier  at  60%. 

lb.  deposits .  54,920.000  48.949.000 ,  We  do  not  .say  that  these  municipalities  .pp.pj  Tbev  amounted  to  $106  486,.5i'P  of  probably  producing  alxujt  as  large  a  net  j  and  these  profits  will  inevlUbly  overhang  Ames-Hotden  preferred  failed  to  h 

'.,^‘■'’.'’.1'^® .  4^’'i8-‘ono  ’Ii^'is-'noo  "’*'  notes,  hui  in  justice  to  the  ■  ,.pj,yp^jpp  alone-  they  have  never  before  balance  as  we  are  capable  of.  At  all  eventslfhe  market  if  there  is  no  period-leal  reaoMon  Thursday  night  rally  to  56.  The  o 

her  secs.  ‘ 8i.’22.5.'ooo  95!so6,'ooo  holders  we  insist  tliat  in  the  majority  ,. cached  ion  millions  and  thev  have  only  I  •be  surplus  of  exiiorts  is  subslaiitislly  above  >  to  test  the  underlying  conditions  after  the  was  at  63  at  which  price  75  shares  w 

■serve  .  .  .  .  41A5A000  i’.'to.iio'ju  I  of  ca.scs  the  ratepayers  of  the  niunicipalilies  .^^.j-p  exceeded  90  millions  the  monthly  average  for  the  las’,  fiscal  y.uvr  advance.  If  a  weak  market  leaves  any  given  sorbed.  Then  30  shares  same  out 

oportion  .  28.39  p.e.  26.08  p.c.  ^  have  a  perfect  right  to  refuse  to  pav  such  ,4,.  nAm-iv  i  ”  million  dollars  and  ha.s  only  been  exceeded  by  a  few  moiiihs ,  slock  w  ith  only  a  few  points’  decline,  the  new  low  point  on  the  decline.  L 

Sn.' . o  .pprq-l.,.  p,»pecu  „.o„  ,p.„.d  ..  21.4.  broke  t„  „ 

_  This  system  of  munici|.al  finance  is  through  the  country  of  an  unprecedented!  (Continued  on  Page  81  i^oi'  lurilier  advancement when  the  market  lied  to  21  within  the  first  hour. 


7,950.503  t 
6.623,246 
7.366.483 
4.032.160 
3.156,000 
2,778.000 
2.738,883 
2.091.243 
1,747.000 
389.147 


BANK  OF  ENGLAND. 


compares  as  follows; 

Circulation  . . 

Pul),  deposits . 

Pri.  deposits . . 

Govt,  secs . 

Other  secs . 

Ueseive  . 

Proportion  . 

Bullion  . 

Discount  rate . 


81.225.000 
tl.8,5S.000 
28.39  p.c. 
69.397.000 


Ecount  rate.' .  oCc  '  sV  ’  -  the.se  figures  represent  merely  tihe  passag 

_ _ _  *bis  system  of  munici|>al  finance  is  through  tlie  eountrv  of  an  unprecedente 

w  rong,  and  the  sooner  it  is  discouraged  the  ~ 

ADVERTISING  AIDS  CANADA.  better.  Per.sons  should  refuse  to  aci-epi  ' - 

_  such  notes  w'.’.hout  proof  tnat  they  are  log-  DOMINION  CANNERS. 

ally  issued,  and  liresent  holders  of  notes  ^ ^ 

V’ancouver  newspapers  contain  the  state-  to  take  this  to  heart  and  de- 

entthat  the  well  known  bond  firm  of  Spit-  '^•^ally  Is-  prospecl  of  Short  Prop  Fatnrahle  to  tom 


DOMINION  CANNERS. 


ment  that  the  well  known  bond  firm  of  Spit-  j  ‘  . . 

er,  Roiick  &  Co..  In  applying  for  an  addi-  _  pa  11 .4 —Stocks  on  Hand  Stand  Better  If  They  Neglect  to  hxchange  for  f  Ivic  j  J “3^0 rs" should  welcome  the  occasional  "s-oft  as  the  plants*are  operating  to’ci 

tional  half  million  of  British  Columbia  secu-  riiance  of  Being  Liunidated.  Before  August  I.  I  spots"  instead  of  cursing  thear  luck  for  not  conditions  are  now  realized  \ 

rities,  expressly  ascribed  the  demand  for^  MANITOBA  BOND  CONVERSION.  a  representative  of  The  Financial  Times  Holders  of  Montreal  Power  and  Cedars  sailing  bofore  the  recessiion.  made  the  basis  of  the  recent  ad 

these  securities  among  their  clients  to  the;  —  -  who  has  been  through  Prinee  Edward  Coun-  Rapids  shares  must  turn  in  their  stock  for  |  Varieties  of  Liquidation.  Canada’ was  active  on 

aggressive  and  brilliant  advertising  cam-j  The  Canadian  daily  press  is  evincing  a  ty,  one  of  the  prinolpal  canning  factory  exchange  before  the  31st  inst.  Those  share- j  Some  one  has  neaiMy  expressed  the  pre-  gjjg  53  Dominion  Steel  at 

paign  which  has  been  carried  on  for  the  disposition  to  discuss  the  bond  conversion  centres  of  Onlario,  finds  a  situation  dis-  holders  who  do  not  turn  in  their  slock  will's*’!!'  situation  by  saying,  "tbere  seeme  to  gUjan  weakened  further  to  68. 

past  few  months  in  the  financial  press  of  |  operation  of  the  Manitolia  Governinenf  on^tinctly  favorable  froon  the  viewpojnt  of  the  forfeit  their  rights  to  dividends  over  8  alMhr^e.’*^  at^'^-Tand 'sh^winr^^  ^ 

the  United  States  by  the  Canadian  Pacific  |  purely  pai  ti.-:an  lines.  The  Liberal  press  shareholders  in  the  Dominion  Oanners  Ltd.  on  Cedars  and  8  p.c.  o.n  Power.  j  p  greatest  of  these  is  ^  unU^ed  ^^partm^t,  T 

r>  D  VI  V  J  J  V  I  having  burst  forth  with  loud  i>aeans  of,  Theie  is  every  prospect  ■that  the  crop  of  If  holders  of  Cedars  Rapids  stock  do  not;t.he  ''nervous  liquidatiion.’’  It  emanates  from  ^^.33  active  at  40  to  40%. 

idea  ttat^h^’  only  Mmm^lty^?railw?y  has|P''^‘®f  "  described  as  an  opera- '  canning  products,  such  as  corn  and  toma-  exchange  for  the  4  p.c.  Civic  security,  'hey  j  the  trader  who^^jutnpj^  into  the  marxcl  at  - - 

to  advertise  is  transportation,  and  its  exter- j 'ion  of  unprecedented  brilliance,  the  Con-  toes,  will  be  short.  Both  crops  are  about  "'H  receive  only  ..  p.c.  (as  per  guarantee):  Canadians  begin  -to  hear  good  JULY  TRADING. 

nal  publicity  is  now  based  on  the  doctrine  |  servative  press  has  now  countered  with  a  three  weeks  la!e  ow  mg  to  the  heavy  May  **!!  tiheir  Cedars  slock.  In  the  same  "ay,  I  pews.  Unquestionably  this  is  one  of  _ _ 

that  whatever  tends  to  increase  interest  In  j  syndit.a,p  despatch  from  Ottawa.  lemarking  and  .June  rains.  Power  shareholders  will  receives  p.c.  guar-  the  most  vital  factors  which  may  be  ex-  Th#  record  of  trenwetione  on  Mon 

Canadian  affairs  among  the  people  of  other  jhat  the  scheme  was  not  invented  bv  the  A  short  crop  in  these  products  will  "be  anteed  dividend,  compared  with  the  cquiva-  peeled  to  influence  the  next  brood  improve-  change  for  July  U  as  toUowe — 

nations  is  so  much  gained  both  for  Canada  Manitoba  Liberals  and  that  it  is  a  ‘rotten  salvation  of  the  canners.’’  -to  adopt  the  of  12  p.c.  on  the  old  stock.  nient  in  our  stocks. 


in  1915  and  early  1916.  ,  holders  begin  to  appreciate  the  prospects  nion  opened  at  21%,  broke  to  19 

(Continued  on  Page  8)  |f')!'  furiher  advancement  when  the  market  lied  to  21  within  the  first  hour, 

-.in-ns.  and  are  consequently  reluctant  to  tions  of  180  shares.  The  volu 
“  realize  rve.n  the  large  profits  the  earlier  ad-  offering  was  light  but  it  came 

POWER-CEDARS-CIVICS.  vance  has  given  them.  That  seems  to  he  the  tinctly  thin  market.  The  Str 

_  ’  <  ase  w  ith  many  stocks  on  the  local  markets,  for  the  break  is  based  on  the 

ill  is  much  casiier  to  estiimate  the  technical  dation  of  a  large  block  of  stock. 
Holders  Mill  Forfeit  Big  Dividend  Ref nrns  position  of  a  stock  during  a  weak  market  tion  bearing  on  the  company’s  bj 
If  Thev  Neirlerf  to  Kachanne  for  Civic  I 'luring  a  rising  market,  and  thcrerore  nishes  no  apparent  reason  for 

^  '  '  J  traders. should  welcome  the  occasional  "s-oft  as  the  plants  are  operating  to  ca 

Before  .\iimi6f  I.  I  spots"  instead  of  cursing  their  luck  for  not  conditions  are  now  realized  whl 

Holders  of  Montreal  Power  and  Cedars  sailing  bofore  the  recesstion.  made  the  basis  of  the  recent  adv 

Rapids  shares  must  turn  in  their  stock  for '  Varieties  of  Liquidation.  .1  .v 

.  '  Steel  of  Canada  was  active  on  th 

exchange  before  the  3]st  inst.  Those  share- 1  Some  one  has  neaitly  expressed  the  pre-  gjjg  at  53  and  Dominion  Steel  at  5 


and  for  the  great  Canadian  railw-a.v. 


.uanitoDa  i.inerais  ana  mat  11  is  a  rotten  .........vo,  -ui,  ^t  12  p.c.  on  me  oia  stock.  iiienr  m  our  slocks.  j^ly  g... 

scheme  anyhow.  "The  main  objection  to  T’luulon  exp-essed  by  a  eanner.  At  the  time  of  going  to  press  amounts  «fr  Rnev’s  DnHnilNin  *••• 

the  propo.sal,  "  says  this  despatch,  "is  that  I  At  the  end  of  191j  and  1914  it  will  be  re-  approximating  70  p.c.  Oif  Cedars  and  60  i).c.  *  >  V  •  July  8... 

'the  absorption  of  New  York  capital  for  Can- i  •F"’  company  had  excessively  Power  stock  have  been  turned  in  for  ex-  Perhaps  the  best  pronouncement  on  the  j^iy  7;;; 

EDMOXTOX  TO  SELL  TROLLETS.  I  adian  loans  would  militate  against  the  plac-  heavy  stocks  on  hand.  (Consumption  harl  change.  Dividend  warrants  are  issued  on  Western  siituation  comes  this  week  D'om  July  8... 

.  ,  VI,  J  .  J  jins  of  new  issues  in  New  York. "  fallen  off  ;  pricas  for  canned  goods  were  at  pohalf  of  the  current  quarter’s  dividends  on  Vice-President  Bury  of  the  C.P.R.  After  a  }9 .  5-1'® 

American  bankers,  according  to  de-  q-jjjg  objej.,.ion  docs  not  seem  tenable,  in  'o"'  The  formatnon  of  a  holding  com-  Montreal  Power.  comprehensive  tour  of  the  prairie  provinces  July  lii;:;  8.’439 

spatones  from  Edmont^,  Alberta,  have  j^e  known  facts  of  the  case  There  P^ny  to  market  stocks  on  hand  on  a  more  jt  may  here  be  mentioned  that  the  stock-  Mi'-  Bury  tells  us  that  conditions  there  are  July  18 .  6.684 


is  a  vast  amount  of  capital  in  New  York,  1  basis  helped  materially.  But  it  holders  must  pay  the  provincial  tax  of  most  promising.  After  such  an  authorita-  -touI  52,961  690 

and  it  is  iiatriotic  imperial  policy  to  trans- '  r^’iua^ins  for  a  short  crop  and  a  small  pack  2  cents  per  share  on  the  exchange  of  securi- !  live  declaration  we  may  well  afford  to  take  From  July  3  to  July  18,  9,482  right* 


3^e  a  propositoon  to  the  city  to  pui-ch^e !  ,g  ^  amount  of  capital  in  New  York.  1  profitable  basis  helped  materially.  But  it 

the  Edmonton  stoect  railw-ay  s'istem  w-hicn  :  j,  jg  patriotic  imperial  policy  to  trans- ' '•‘‘"'ains  for  a  short  crop  and  a  small  pack 

as  much  as  possible  of  ihai  capital  to  i  P'^operUy  ">  adjust  market  prices. 

I  I  Britain.  The  Americans  will  not  send  it  B  is  believed  stocks  on  hand  well  be 

*0  over  to  Britain  themselves  except  on  un-  liquidated  .satisfactorily.  In  fact,  w^re- 
60.000  and  interest  charges  are  not  being  reasonably  onerous  terms,  as  witness  the  bouses  of  the  company  are  being  cleared  of 

..r  VI  P'ice  of  the  .Anglo-French  Loan.  They  will,  last  year's  stocks  at  better  prices  than  were 
The  sy^tOT  TOmprt^  63  of  Mne.  however,  with  great  enthusiasm  and  at  low '  I>ossible  last  autumn  or  since. 

^  '-ates.  lend  it  to  Canadian  provinces  and'  The  Dominion  Canners  factories  at  one 


a  cheerful  stand.  Mr.  Bury  is  no  idle  talker. 

A  Xew  Influence. 


TOBONTO  TBADINC 
The  record  of  traDMctioiu  on  Toronto  { 


THE  TOOKE  DIVIDEND. 


The  Dominion  Canners'  factories  at  one 


Tr(.v«,,t  _ _ 1  most  in  the  next  new  movement  upward,  juty  s.;.’.’.’  2,'66i 

W  thout  committing  himsdf  to  any  specl- ,  ,  ^  ^  months,  though  recog-  Jut?  7..::;  2.107 

c  dividend  announcement.  President  Tooke  vuo  “ofanaara  iaa..L  •'“'y  * L391 


S'sf^O'  operation  to  date  «f  |  nuinicipalitics;  and  for  such  Canadian  pro-  . or  ♦"o  a-r®  working  on  Government  ^  LimTted  intlTateT  to  the '  belonging  to  the  "standard  issues 

$o81.60o.  ... _ _  .v„  Icontracts  for  nork  and  beans,  which  is  an  .  iwKe  »r  ..  Lmiiea,  niimaiea  to  Hie  j  ,  ...  ,v.y  have  underaone  but  Jutvii... 


*°^v’  Vw,..a.  a.  .ail  i  .  viuces  atid  municipalities  to  u.se  the  pro- 1  to"' 'acts  for  pork  and  beans,  w^hich  ts  an  ghaveholders  on  Thursday  Xrnoon  that  doP® Anient.”  1 

<:reds  for  the  retirement  of  obligations  due ' Ircly  new  venture.  SrSetors  had  determfned  iTwine  a«cumuiauon  nas 

$3,026,209  of  twenty  and  forty  year  5  p.c.  -  ««  back  ^vidends  consistomt  though  not  spectacular.  In- 

^  •  _  tooroughly  sound,  especially  as.  in  view  of,  p^AfE  AXD  THE  MARKETS  a.s  quickly  as  trade  conditions  warrant.  The  vS-'coSeS^noSji^of  /he ‘J^a^rkaMe 

-  depressed  prices  in  England,  the  exchange  assurance  is  given  that  dividends  have  been 

rate  and  the  high  price  obtainable  for  gov-  ;  j,  ,5  beginning  to  he  held  among  import-  definitely  resumed,  so  that  the  shareholders  Ti^nrl^^ntraSs  K 

ernment  issues  in  New  York,  there  seems  ant  institutions  that  the  stock  list  is  no  may  look  for  another  1%  p.e.  at  least  Vn  vI  J,  4hp 

to  be  room  for  a  substantial  profit  for  the  longer  in  a  dangerous  position,  and  that  September.  Possibly  before  the  end  of  the  '  r  .^dav  The  "^sr  in^ori/£  ri^s  to 
government  making  the  transfer.  ^v-iti  a  moderate  furtiher  adjusUnent  of  the  year  a  subsUntial  part  of  the  8%  p.c.  in  ac-  inn  nrind 

_  industrial  situation,  peace  talk  should  not  cumulated  dividends  will  have  been  cleared 

be  regarded  bearishly.  but  as  a  bullish  In-  off  the  slate.  Certain  It  Is  that  the  com-  — 

SHAKIXG  OUT  HOLDES.S.  fluence  for  an  immediate  effect,  as  well  as  pany  Is  In  a  far  stronger  position  than  at  INYFSTORS  XOT  DIATtTRBED 

for  Dindamental  prospects.  E.  &  C.  Ivan-  this  time  last  year  and  the  outlook  fbr  the 
E.  and  C.  Randolph’s  New  York  w-ire  on  ^oiph.  current  fiscal  year  is  much  improved  B  remarkable  that  the  decline  In  the 

Friday  said  as  follows;  "If  we  have  heard' _ “war  brides”  aifeoted  so  little  the  standard 


We  Own  and  Offer 

PROVINCE  OF  QUEBEC 

SCHOOL  BONOS 


To  Yield  5H  to 


Particular*  on  requosi 


for  July  is  aa 

follows:— 

Date 

Stocks 

July  8 . 

1,641 

110 

July  4 . 

1,291 

126 

July  6 . 

1.767 

375 

July  6 . 

2,651 

120 

July  7 . 

2,107 

226 

1»39] 

July  10 . 

1,966 

476 

July  II . 

1,297 

161 

July  12 . 

1.626 

200 

July  13 . 

2,302 

213 

Total  .... 

17,819 

1.996 

instances  to  100  p.c.  and  over. 


j  it  onc-e  in  our  rounds  of  the  Street  in  the 
I  last  24  hours,  we  have  heard  the  remark  in 
brokerage  offices  a  hundred  times,  ‘the  big 
I  interests  are  shaking  out  holders;  the 
I  market’s  break  is  engineered  to  get  stock; 

I  earnings  and  orders  are  manifestly  in  favor 
!  of  higher  rather  than  lower  prices.'  ”  1 


GET  READY  FOR  XEIV  DOMIXlOX  LOAX. 


CREDIT  CANADA 

LIMITEE 

St.  James  St.  -  MONTREAL 


.  _  _  _  _  __  _  sir  Thomas  M'hite,  the  Minister  of  Fi-I 

nance,  announced  on  Friday  that  the  sec- i 
I  ond  domestic  Canadian  war  loa.t  would  be 
LIMITEE !  issued  in  September.  The  amount,  terms,' 
l|A||«|kpa|  I  and  price  of  the  issue  will  be  settled  a  few 
~  mllR  I  NCAL  days  before  the  date  of  issue  and  will  not 
I  be  announced  until  the  prospectus  is  pub- i 
Main  473B..4736  1  Ushed.  It  is  thought  advisable  to  give  gen- 
I  eral  notice  of  the  issue  now  In  order  that 
j  the  public  may  arrange  their  finances  with 
I  a  view  to  participatioa.  I 


DOMINION  GOVERNMENT 

6% 

WAR  LOAN  DUE  1926 

Price  on  application 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 


222  St.  James  St. 

MONTREAL 


Investment  Bankers 


Bell  Tel.  Building 

HAMILTON 


IXTESTORS  NOT  DISTURBED. 

It  is  remarkable  that  the  decline  In  the 
"war  brides"  aifeoted  so  little  the  standard 
stocks.  But  Investors  are  not  disturbed. 
They  see  larger  earnings  and  larger  equities 
i  and  are  satisfied  with  their  position.  It  is 
'good  opinion  that  conditions  are  gradually 
making  for  a  much  greater  business  and 
j  speculative  activity  this  fall. 

'  We  are  fast  reaching  a  basis  where  the 
.situatioh  is  safer.  The  weak  features  are 
{being  eliminated,  and  everything  from 
crops,  trade,  money  to  politics  hold  out  en¬ 
couraging  possibilities.  —  Boston  News  Bu¬ 
reau. 

!  HATE  YOU  ANT  PBESS-SPAHNt 
“  Press-Spahn”  ; — A  Leeds  firm  Inquires 
re  possibility  of  securing  from  (Canada  sup¬ 
plies  of  press-spahn,  a  pressed  paper  used 
for  electrical  insulating,  formerly  obtained 
from  Germany.  Samples  may  be  inspected 
at  the  Dept,  of  Trade  aad  Oommerto,  Ot-  | 
ta-wa. 

La 


Municipals 

City  of  Lachiaot 

Yielding  5.S0\ 

City  of  Hull, 

Yielding 

Town  of  Shawin' 
Yielding  5. 
Ahuntsic  (Montre 
Yielding  sy 

ran  raetieatan  a* 

ROYAL  SEC 
CORPORA 

IM  St  JuiM 
It  Kliff  St 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  15,  191g» 


i  BANK  OF  MONTREAL 

Established  1817 

Capital  Paid  up,  $16,000,000.  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,321,193. 

Total  Assets  -  -  $390,421,701. 

BOARD  OF  DIRECTORS: 

H»  V.  Meredith,  Eaq.,  President 

K.  B.  Angus,  Esq.  E.  B.  Greenshields,  Esq.  Sir  William  Macdonald 
Hon.  RoM.  Mackay,  SirThos.Shaughnessy.K.c  v  o.  C.R.Hosmer.Esq. 
A.  Baumgarten,  Esq.  C.  B.  Gordon,  Esq.  H.  R.  Drummond,  Esq. 
D.  rorbes  Angus,  Esq.  William  McMaster,  Esq. 

Head  Office:  MONTREAL 

Oaneral  Manas« — Sir  Frederick  Williams-Taylor,  LL.D. 
Aaaiatant  General  ManaSei — A.  D.  Braithwsite. 

»» - « - nwiil  f  Tbrenahent  Canada  and  Newfoundland, 

Brakes  WO  r  London.  Knsland, 

Agenciea  ^  And  New  York,  ChiraSo  and  Spokane  in  the  ITnited  Statea. 


THE  MERCHANTS’  BANK 

ESTABLISHED  OC  OAklARA  HEAD  OFFICE 

Ur  UANAUA  ^^ontheal 


HEAD  OFFICE 
MONTREAL 


PAD)  UP  CAPITAL .  $7,000,000 

RESERVE  FUNDS  &  UNDIVIDED  PROFITS. .  7,250,984 

'  Prealdent  . SIR  H.  MONTAGU  ALLAN.  C.V.O. 

\  •  VIce-Preaident  . K.  W.  BLACKWELL 

Manaaina  Director  . E.  K.  HEBDEN 

General  Manaaer  . D.  C.  MACAROW 

MS  Bteaeliea  and  Aaenrlca  In  Canada,  eztrndina  from  the  Atlantic  to  the  Pacific 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

Spaelal  Attention  aivcn  to  Collccticna.  Savina*  Bank  Department  at  all  Branehea 


^hmi^'  INCORPORATED 

The 

3ANK  ofTORDNTO 


Head  Office  ::  TORONTO 

Aawta . SSS,00S,00) 

,  DIBECrOBS 

L  W.O.  GOODERHAM,  President 

J.  HENDERSON.  Vice-President 
ir-»Aw  Stonb.  '  John  Macdonald,  J.  L.  ENOLisnAaT, 
Col.  a  E.  GooDBaHAM,  Brio.-Gbn.  F.  S.  MBianaN, 
Wm.  I.  Geab,  Paul  J.  Mylrr. 

I.  F.  How  General  Manager 

R.  Iamb  Supt.  o(  Branches 

T.  A.  Bird,  Chief  Inspector 

k  BANKERS 

rORK — National  Bank  of  Commerce. 

GO — First  National  Bank. 

IN,  End.  London  City  &  Midland  Bank.  I.imitel. 


BUSINESS 

ACCOUNTS 

Current  accounts  opened  for 
busincaa  firms,  corporations 
and  Individuals  on  favorable 
terms.  Loans  made,  to  respon¬ 
sible  people.  Interest  allow¬ 
ed  on  permanent  depoisita. 

Our  many  Branehea  and  ez- 
tenalve  Banking:  connections 
provide  a  prompt  and  accur¬ 
ate  collection  aervlce. 


HE  ROYAL  BANK  OF  CANADA 

INCORPORATED  tSSB 

■A  Capital  Authorized .  $25,000,000 

-  Capital  Paid-up .  $11,800,000 

Reserve  and  Undivided  Profits .  $13,236,000 

Total  Assets .  $226,000,000 

C  HEAD  OFFICE,  MONTREAL 

•SO  Branehea  In  Canada  and  Newfonadland, 

SlMMehCB  In  Cuba,  Porto  Rleo,  Dominican  Republic  and  Coata  Rlea, 
BRITISH  WEST  INDIES 

OVA — St.  Johna,  BAHAMAS — Naasan,  BARBADOS — Brideetowni 
IHICA— Boaeaui  GRENADA— St.  Geora:e’a,  JAMAICA— KInaaton] 
UTTS— Baaaeterrei  'I'RINIDAD— Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS— Belloe 

mSH  GUIANA — Gcoraetown.'Ncw  Amaterdam  and  Rose  Hall. 
Corentync, 


LONDON,  ENGLAND 
Bk  Bldaa.,  Princea  St.,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


tST'D  tars 


STANDARD  BANK 

OF  CANADA 

[HEAD  OFFICE  -  TORONTO 

EVERY  good  Bank  baa  a  RESERVE  FUND  a«  a  pf«> 
▼ition  for  lean  yean  and  the  iaeviubla  rainy  day. 

Thia  Fund  baa  been  aconmulated  from  Snrplae  Eamingi 
and  ii  a  aouree  of  etrength  and  otability. 

Everyona  ahoold  ham  a  RESERVE  FUND.  Whhoot 
it  no  one  ta  in  n  aafe  finaneial  condition. 

Our  Sariagt  Department  offara  an  idaal  eppartanitr  tor 
eatabliahing  YOUR  RESERVE  FUND.  JM 


MONTREAL  BRANCH 

_  E.  C.  GREEN,  Manafar,  136  St.  Jamaa  Straat 


Morgan  Dean  &  Co. 

PUN  MUNICIPAL  BONDS 
iltable  for  Trust  Investment 

k  of  Hsmllton  Building 
L  Rsmllton,  Ont. 


CAIfADLO  RAIL  ORDERS. 

A  Nftw  York  despatch  reports  thait  the 
Canadian  Pacific  wants  an  additional  order 
of  30.000  tons  of  Tfuiils.  and  that  the  Cana¬ 
dian  Northern  is  In  the  market  for  50,000 
tons. 


SOME  SPECIAL  DATA  WHICH  Wni 
ENABLE  WESmCANADAPOWER 
HOLDERS  TO  DECIDE  BEST  COURSE 


Cogfgeshall  &  Hicks,  Bankers,  Present  to  Noteholders,  Comprehensive  and 
Favorable  Review  of  Company’s  Prospects-Noteholders  Are  Told  That 
The  Purchase  of  New  Preferred  Stock  Will  Result  in  Entire  Original 
Investment  Being  Returned — Some  Facts  and  Figures  Showing  Past, 
Present  and  Future  Earning  Position — Think  Preferred  Stock  at  $80 
Very  Attractive  and  Common  St'ick  Should  Bring  $50  a  Share  in  the 
Near  Future. 

Bondholders  and  stockholders  of  Western  [Company  contract  which  takes  effect  aa 
Canada  Power  Company  will  be  interested  September  1,  1916.  In  the  parallel  column  I 

tn  the  following  extracts  from  a  letter  writ-  the  company; 

nia.v  conservai  ively  expect  when  the  general  I 
ten  by  the  firm  of  Coggeshall  &  Hicks,  business  of  the  company  returns  to  the  level  i 
bankers,  of  Broadway,  New  York,  to  the  reached  in  1914,  and  without  consdderlng  the! 
note  holders  of  the  Western  Canada  Public  normal  increase  in  general  business  which' 
UUlitles.  The  bankers  say:  reasonably  be  expected.  | 

In  our  Judgment,  the  result  of  the  nego- 

“  1915  barn.  1914  bam. 

tiatlons  carried  on  by  the  noteholders'  and  .  - 


THE  CANHDIIIN  BUNK  OF  COMNE 

I  _ 

I  PAID-UP  CAPITAL,  $1.5,000,000  REST  -  -  $13,500,1 

BO.ARD  OF  DIRECTORS: 

Sir  BKMMMd  Walker.  C.V.O..  LL.D.,  D.C.L..  Z.  A.  Laab,  £aq..  K.O., 

Prealdent.  Vice.  PreaidenL 

Boai.,  K.O.,  LL.D,  E.  B-  Wood,  Eaq.  George  G.  Foater,  Eaq., 

;  DjC.^  Sir  John  M.  GIbaon.  Uhaa.  Colby.  Eaq.,  M.A.. 

!••  Vf;  Flavelle,  Eaq.,  LL.O.  K.C.M.G,.  K.C..  LL.D.  A.  C.  Flnmerfelt,  Eaq, 

A.  Klncmaa,  Eaq.  Rnliorl  Sfuart.  Eaq.  G.  W.  Allan,  Eaq..  K.C. 

mom.  Sir  Lyman  .Melvin  Jonea  G.  K.  Giilt.  E«q.  F.  P.  Jones.  Esq. 

“•••  W.  C.  Edwards  H.  J.  Fnllcr,  Eaq.  II.  C.  Coz,  Eaq. 

WUIlom  Famell,  Eaq..  D.OX. 

JOHN  AIRD.  H.  V.  F.  JONES, 


On  buiB  of  On  bafit  of 
1915  Earn.  1914  Earn. 


factory,  and  it  m  our  judgment  ttiat  the  se- 


as  offered  to  Ihe  stockholders — Editor),  will 

wifih'in  a  rca.sonablc  time  amply  represcnl  Oppraiing . 

the  amount  of  your  original  investment  in 

the  notes  of  the  Western  Canada  Public  1st  Bond  intprcst ... . 

Utilities,  Ltd.,  plus  the  additional  money 

which  you  are  asked  to  subscribe  for  new  Income  Bond  Intere.-;*. 

securities  of  the  company. 

Arrangement  Is  Very  Fair.  Preferred  Dividend  — 


The  arrangement  made  appears  to  us  .  jh  a  n  r-  it 
eminently  fair  to  all  classes  of  securities  in-j  ’  ’  ’  "’•^imum. 

I  volved.  The  first  mortgage  bondholders. 


. .  $114, .542 

64,604 
. .  273,960 

$146,206 
97,214 
278,980  1 

443,006 
, .  5,388 

617,380  , 
7,001  1 

1.37,622 
. .  85,223 

610,379 

88,625 

352,399 
. .  250,000 

421,754 
260,000  1 

102,399 
. .  35,000 

171,764  ! 
36,000 

67.399 
, .  59,600 

188,764 

69,600 

7,899 
.  90,000 

77,254 
90,000  1 

only  profit  is  in  the  form  M'ouin  rc.aony  command  a  price  In 

extent  of  appmximately  5  p.c.  reasonably  m'ar  future  of  50  or  better., 
It  of  the  underwriting,  provided  I  hold  the  Common  Stock  of  the 

tcholdois  and  common  stock-  .'’Pars,  should  readily  ob-. 


wthose  rights  aro  prior  to  the  notes,  are  ac- ,  Common  .Stock  at  $50  Soon, 

cepllng,  in  lieu  of  two  years’  Interest,  1500,-! 

000  of  7  p.c.  Debentures,  thereby  making!  above  ba.sis,  wc  feel  that  the  pur-j 

available  for  the  purpose  of  the  company,  ^hase  of  the  Preferred  Stock  of  Wesleni 
:500,000  of  earnings,  which  would  otherwise  Canada  Power  Com.pany  at  80,  which  under 
be  necessary  for  the  payment  of  intcreet  on  most  unfavorable  conditions  will  be 
the  first  mortgage  bonds.  earning  ,a  surplus  over  its  dividend  require- 

The  toul  cash  raised,  name'  -  $644,640,  monts,  is  attractive,  and  that  on  account  of 
has  been  underwritten  by  a  strong  syndi-  ' * ^  speculative  possiibilibies  the  common; 
cate,  whose  only  profit  is  in  the  form  of  .  should  rr.ahily  command  a  price  In 
stock  to  the  extent  of  appmximately  5  p.c.  reasonably  lu'ar  future  of  60  or  better., 
of  the  amount  of  the  underwriting,  provided  /^“ose  who  hold  the  Common  Stock  of  the 
that  the  notcholdois  and  common  stock-  t/ompany  for  <a  few  years,  should  readily  ob- . 
holders  subscribe  for  their  proportionate  only  the  amount  of  their  Invest- j 

amounts  of  the  new  securities.  'J'he  note-  notes  of  AVest.ern  Canada  Public ; 

holders  are  expected  to  raise  the  sum  of  l  t'lit'''s,  which  they  will  have  exchanged) 
$270,390.  The  holders  of  stock  are  expected  stork,  but  interest  on  their  invest-! 

to  raise  $374,250.  suhshinfial  profit.  i 

This  sum,  together  with  the  $500,000  of  The  above  figures  are  based  on  but  three! 
earnings  made  available  through  the  fund-  pp^tating  units.  Provision  is  made  In  the  I 
ing  of  two  years’  interest  on  the  first  inort-  ^ti'igmal  plans  for  a  fourth  operating  unit, j 
gage  bonds,  wiM  be  sufficient  to  pay  all  of  <'an  be  installed  at  a  minimum  ex- 1 

the  comitany's  floating  indebtedness,  in-  soon  as  the  demand  fbr  power 

crease  lihe  caiiacify  of  the  jdant  50  p.c.  and  "’jtrtanis  such  cxinsi ruction.  The  addition 
place  in  the  treasury  of  the  company  aev-  m  units  u|i  to  an  ultimate  capacity  of  130,-1 
era!  hundred  thousand  dollars  of  working  '  horscimwcr  at  the  usual  commercial  i 
capital.  fax-tor  is  fiossihle,  and  units  will  be  in-j 

Through  the  operation  of  this  plan,  $1,-  Imm  time  to  time  a.a  the  growfli  of 

000,000  first  mortgage  bonds  O'f  the  com-  ^uncouver  and  the  Eraeor  Valley  Justify i 
pany,  now  pledged  to  secure  loans,  will  be  s'lcn  construction.  ] 

returned  to  the  treasury,  and  the  entire  ^ ‘'oiiditions  surrounding  euc.hi 
•issue  of  second  mortgage  bonds  will  be  can-  additional  consti  uciioii,  when  the  third  and  I 
celled,  ileaving  outstanding  but  $5,000,000  t'P»rt,h  units  arc  added  the  average  cost  of; 
first  mortgage  bonds.  pmduction  of  power  becomes  less,  end 

V,  In  addition  the  company’s  profits  Increase  | 
Small  Amonnt  of  Preferred.  by  virtue  of  increased  business  at  this  re-j 

On  the  other  hand,  there  will  be  issued  duced  cost.  j 

but  $500,000  of  7  p.c.  Debentures,  taken  by  Having  those  things  in  mind  we  do  not’ 
the  bondholders,  and  $860,000  of  7  p.c.  pre-  hesitate  to  recommend  to  the  holders  of  the  | 
Iferred  stock,  cunuilative  from  January  1,  notes  of  Western  Canada  Public  Utilities, 

1 1918,  throoigh  sale  of  which  to  the  note-  that  they  make  the  cash  payment  of  16  p.c.! 

I  holders  and  stockholders  above  mentioned  of  the  face  value  of  their  notes  (which  may 
I  the  money  is  to  be  provided.  be  paid  in  /jnetalments  if  desired)  and  rc-j 

I  niiv  In  uavninna  ccivo  thcirfor.  in  respect  to  each  $1,000  note 


JOHN  AIRD.  H.  V.  F.  JONES,  I 

Hcneral  Manaarer.  AaatataHt  Oeaeral  IHaMat, 

TTie  Caiudian  Bank  of  ronunerce  having  Branches  In  all  the  important 
Towns  and  cities  throuzhnut  Canada,  as  well  as  Newfoundland,  th* 

United  States,  England  and  Mexico,  offers  imsurpassed  facilities  t'<ir 
Ihe  traii.saction  of  every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Fitabllshed I n  tsi!  fnmrporated  by  Royal  Chartarin  tin 

Fald«up  Capital  -  $4,866,666.66  Reserve  Fund  •  13,017,333.31 

Bead  Offlre— ,5  GBACFCHURCH  STBEKT,  LONDON 
B£AI>  OFFICE  IN  CA.NAD.A  -St.  James  Street.  .MONTREAL 
tl.  B,  MACKL.NZIK.  (ieneral  .Manager 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  ol  the  -worl-i 

Agents  for  the  Colonial  Bank,  West  Indies 

DrolU.  Money  Order*,  Cireu;»r  Letters  o!  Credit  and  Cat]isi 

u^sued  neifouableiaail  parts  ol  tb,  world 

Savings  Department  at  All  Branches 

(•,  B.  GLRK.AIiO,  .Manager  Montreal  Branr  a 


THE  DONINION  BANK 


HEAD  OFFICE 


TORONTO 


SIR  EDMUND  B.  OSLER,  M.P.,  President. 

W.  D.  MATTIIKDS,  Vice-President. 

C.  A.  BOflER'r,  General  Manager. 

THE  LONDON,  ENGLAND,  BRANCH 

of  the  DOMINION  BANK  at  73  UORNHILL, 
E.C.,  eonduefs  a  tieneral  Banking  and  For¬ 
eign  Exeliaiigo  Business  and  has  ample 
facilities  for  tiandiing  coliectiuns  and  remit¬ 
tances  from  Uanada. 


The  Bank  OF  Ottawa. 

ESTABLISHED  1874 

Head  Office  ;  -  Ottawa,  Canada. 


Capital  Paid  Up  - 
Rest  and  Undivided  Profits 
Total  Assets  over  - 


S  4,000.000 
4,996,304 
66,000,000 


Big  InerPASP  in  Earning^. 


now  held  by  them,  the  following; 


In  detciminlng  the  secuirities  which  the  $187.50  of  7  p.c.  non-cumulat.ive  preferred! 
holders  of  the  notes  of  WesteiTi  (  anada  stock  of  Western  Cunada  Power  Co.  at  80,! 
j  Public  Utilities  arc  to  receive  foi  their  jo.uoo  eomnion  stock.  Western  Canada ' 

■  notes,  and  the  new  money  which  it  is  ne-  po.,  for  $1.00(i  Wester-n  Canada  Pub- 1 

cessary  for  them  to  provide  for  the  re-  ,jg  ptniiips  nr,,e  and  $150.  ; 

[organized  company,  due  consideration  was  • 

I  given  io  the  past  and  prospective  earnings  Alter  l  our  Year**  Study, 

of  the  company  and  their  effect  on  the  pro-  p,,,^  advice  to  the  noteholders  to  accept 
bable  market  value  of  such  securities.  this  plan  <nnd  <'o-operate  in  carrying  it  out! 

The  earnings  for  the  four  years  ending  jj,  on  nearly  four  years  of  careful^ 

April  30,  1913,  1914,  1915  aud  1916  uave  been  study  of  this  com.i>any  and  on  reports  on, 
as  fo-llows:  t:he  property  and  its  ivossibilities  b/  Messrs., 

!  Apt.  .90  Apl.  90  Apt  90  Apl.  90  .1.  G.  White  &  Company  and  other  engineer- j 

rii3  1914  1915 _ i9ri  jfijr  fjrnis  Of  prominence.  It  is  further  based! 

Indust .  108,000  i54,o:)7  119,425  109,958  PP  the  advlcc  and  recommendation  of  the! 

Puget  Sound  21,267  94,789  72,026  62,469  Noteholders’  Committee,  whose  experience! 

^ .  1,294  86,162  121,648  166,910  q^,aiifiea  them  peculiarly  to  advise  In  this 

Total _  130,502  334,983  313,100  328,336  important  matter.  ! 

Less  Disc.  &  We  hope,  therefore,  that  you.  os  a  holder; 

. _ LT _ !  _  of  the  notes,  will  notify  us  promptly  in  ! 

Grooi  .  126,678  327,685  807,397  323,923  writing  Of  yolir  intention  to  co-operate  ini 

Operating. ■■  73,482  88,147  85,729  90,832  plan  and  indicate  whether  you  will  wish' 

Net  Earn...  68,091  239,638  221,668  232,490  to  make  payment  In  full  or  30  p.c.  in  cash. 

From  thP  fiT.irPc  it  wOt  .uoeo  >he  balance  in  two  instalments,  one  of  25; 


Board  ol  Directors  : 

HON*.  GEORGE  r.RVSON,  JOHN  B.  FRASER. 

President.  Vice-President 

SIR  HENRY  N.  P.M’E.  ALEXANDER  MACLAREN. 
RUSSELL  BLACK  PUR  N,  DENIS  MURPHY, 

SIR  HENRY  K.  EGAN.  HON.  SIR  GEORGE  H.  PERLEY, 
K.  C.  WHITNEY. 

GEORGE  BURN,  G>'ner.il  Man-iger. 

D.  [ti,  FINNIE.  Asst-General  Manager. 
YV.  DUTHIE,  Chief  Inspector. 


Groos  .  .  . 

!  Operating. 


From  the  above  figures  it  will  be  seen 


that  the  earnings  from  Industrial  Light  & 

-  -  “  I  when  the  first  payment  is  due,  probably 


Power  and  from  the  Puget  Sound  Trae-tion,  ,  ,  .  ,  * _ i 

Light  &  Power,  showed  very  substantial  in-  AugiuL  j 

creases  for  the  yeair  1914  over  the  year  — — - | 

1913,  these  increases  exceeding  those  pre-  rrnnnvTn  rittwav’r  WFTirFwrF  ! 

dieted  for  the  company  by  Messrs.  J.  G.  TORONTO  RAILMAT  8  KETICEffCE. 

White  &  Comiiany  and  other  engineers,  iiimn  Toronto. — In  .spite  of  persistent  effort*  on 

I  whose  report  the  securities  which  you  hold  ijjp  pa,rt  of  IVorks  Commissioner  Harris  to, 
were  pin  chased  b>  us.  obtain  fnoni  R.  J.  Flcimng,  the  general  man- j 

YVar  Hurt  Two  Departments.  ager  of  the  Toronto  Railway  Company,  a! 

The  efifect  of  the  IVar  on  the  industrial  statement  showing  the  assets  of  the  con-; 
business  in  British  Columbia  and  ‘ii  the  cern  and  their  vatlue,  he  has  so  far  been  I 
State  of  Washington  is  reflected  by  the  first  unable  h)  get  the  information.  In  view  of  , 

!  two  items  in  the  above  earning  statement,  this  fact,  it  ks  possible  that  proceedings  may; 

I  the  earnings  from  Industrial  Powci  and  '’P  taken  against  .Mr.  Fleming.  ; 

from  Puget  Sound  Railway.  Light  and  Clause  44  of  the  conditions  of  sale,  -which 
Power  having  fallen  off  over  $68,000  for  the  aic  Part  and  parcel  of  the  agreement. I 

current  year  over  those  tor  the  year  ended  saja  that  the  city  engineer  shall  be  furnish- ! 
April  30,  1914.  ^tl  on  January  1  of  each  year  with  a  state- 

The  falling  off  In  the  o.!d  business  of  the  of  the  tracks,  cars,  plants  and  appll-  { 

Industrial  Light  &  Power  is  even  greater  ances  on  band  at  that  date,  together  with  , 
than  shown  by  the  figures,  as  several  gov-  th^tr  value.  Follow-ing  the  company’s  fail- . 
emment  and  other  contracts  have  been  ob-  to  submit  this  report,  the  Controllers  i 
tained  by  the  Western  Canada  Power  Com-  decided  to  apply  to  the  Ontario  and  Munici- 
pany  in  the  past  two  years,  without  w  hich  pa*>  Board,  but  a  Judgment,  dated  January 
the  falling  off  would  have  been  even  1913,  by  the  late  Hon.  Justice  F'erguson, . 
greater  been  discovered,  which  contains  an  or- 

Despitc  this  reduction  in  earnings  from  der  to  the  effect  that  the  statement  shall  be 
its  general  business,  however,  the  total  furnished  annually  and  m  the  form  showing  1 
earnings  have  remained  practically  un-  detail,  if  swiy,  as  may  be  s^^led  by  the 
changed,  due  to  the  very  valuable  contract  senior  J'ldge  of  the  County  Court  of  the : 

with  the  British  Columbia  Electric  Com-  Co'unty  of  Aork.  I 

pany,  the  revenue  from  which  dn  the  two  ; 

>^r  period  has  increased  fiom  $86,000  for  commit- 1 

>1914,  to  $165,000  for  the  current  year.  It  is  ment  of  the  general  manager.  j 

to  care  for  a  further  Increase  in  this  con-  ■  ■  i 

tract  (amounting  as  a  minimum  to  $90,000  _ j 

and  $180,000  as  a  maximum,  for  the  year  be-  , 

ginning  September  1st,  1916)  that  the  In-  ucTARTiRiiFn  la-jo 

stallatlon  of  the  third  unit  in  the  generating  biahlisbed  1S7Z,  i 

^  The  earnings  for  recent  months  indicate  Qjiyif  ffr  UAMII  Tflll 

that  the  low  water  mark  has  been  reached.  |1|||lll  Ijr  |1l||l|ll  I IIM 

and  that  industrial  conditions  in  'Western  Mil 

Canada  and  in  the  State  of  Washington  may  - 

now  be  expected  to  show  improvement  from  „  ,  _  _  __  . 

month  to  month.  Head  Umce:  HAMILTON 

Interesting  fomparisons.  _  i 

In  oiTder  to  estimate  the  prospective  earn¬ 
ings  of  the  company  in  the  immediate  fu-  Capital  Authorized  . $o,000J)00  I' 

ture,  it  is  considered  conservative  to  take  Capital  Paid  Up  8,000J)00  , 

the  earnings  for  tl»  past  year  as  a  basis  Surplus  . MYoJlOO 

ai^add  ^ereto.  ch«  guaranteed  increases  I 


TORONTO  RAII>WAT’S  RETICENCE.  ! 

Toronto. — In  .'spite  of  persistent  effort*  on 


Are  you  a  Stockholder? 


Enciuiry  Coupon 

iie'Editor»  “Financial  Times,’’  P.O.  Box  1627,  MontreaL 

1mm  glTe  me  yonr  opinion  (free  of  charge)  regarding  the  follow 


Nom  de  plume . . 

BmUm  will  be  published  la  The  Financial  TImei,  under  tbe 
(not  the  name)  of  tbe  enquirer,  and  a  marked  copy  leat 

l^^^tonon,  editor-in-chief,  gives  each  enquiry  his 


Montreal  Branch . C,.  C.  WAINWRIGHT,  Manager 

Fairmount  Avenue  Branch . \V  C.  BURPE,  Manager 

EST.ABI.rfllUn  1S65 

UNION  BANK  OF  CANADA 

Head  Office:  Winnipez 

PAID-UP  CAPITAL  . . .  .S.t.OOO.OOO  RESERVE . $3,400,000 

TOTAL  ASSETS  (OVER)  -  -  -  90,000,000 

HOARD  OF  DIRECTORS 

BeaanilT  Prealdent— SIR  WILI.I  AM  rmCE  Prealdent— JOHN  GALT,  Eaq. 

Vlce-PrcBldenta — R.  T.  RILEY,  E*q.|  G.  H.  THOMSOBT,  Eaq. 

W.  R,  AUaa.  E*q.  H.  R.  t  roiijn,  Eaq.  J.  s.  Hough,  Eaq.,  K.C. 

HUie  Blake,  Esq.  E.  I..  Dremrx,  Eaq.  F.  E.  Kenaaton,  Eaq. 

M.  Ball.  Bsq.  S.  Haas,  Eaq.  ft.  u.  MeCulloch,  Esq. 

MaJ.  -GCB.  Joha  W.  Carson.  C.R.  M  m.  Shaw,  Esq. 

G,  U.  Balfonr,  General  llanager  H.  R.  Shaw,  Assistant  General  Manager. 

F.  W.  S.  Crlapo,  ^iiix-rliitenilent  of  Branches  and  Chief  Inspector. 

Attention  la  particular!,  drawn  to  the  advantages  offered  h,  the  Foreign  Exchange 
Department  of  onr  I.ondon,  England.  Offlee,  and  .Merehants  and  Manufartneern  are  Invited 
to  avaU  thCBMelvcs  of  the  Cominerelal  Inform.atioti  Bureau  established  at  that  Branrh. 
LONDOA,  EAGL.4AU.  BR.ANCUES 
6  PriBCCB  Street,  E.C.  and  esl  End  Branch,  Uazmarket,  S  W 

_  Ti*  having  over  .91.5  Hranehes  In  Canada,  extending  from  Halifax  to  Prlnee 

Rapert  offers  excellent  f.-ieilltlcH  for  the  transaction  of  every  description  of  Banking 
Baalaeas.  M  haa  rorreapondenla  In  ail  eltlea  of  Importanee  thronghont  Canada,  the  United 
•!**•••  Kingdom,  the  Continent  of  Europe  and  the  British  Colonies. 

CaUectlons  made  In  all  parts  ol  the  Dominion  and  reinrns  promptly  remitted  at  lowest 
ratea  af  exchange.  Letters  of  credit  aud  Travellers’  chequea  Usned  available  la  all  parte 
of  tke  ^rorld. 

Home  DANK »  Canada 

I  Branches  and  Connections  thronghoat  Canada  I 

OFFUES  IN  MONTREAL:  I 

Chief  Office,  Transportation  Bldg^  St  James  St  I 

Bonaventnre  Branch.  523  St.  James  St  I 

Hochelaga  Branch,  cor.  (  nvlllier  and  Ontario  Sts.  I 

Mount  Royal  Branch,  cor.  Mount  Royal  &  Papinean  Aves.  I 


ESTABLISHED  1872, 


BANK  OF  HAMILTON  1  TheStERLIIVGBaNK 


Head  Office:  HAMILTON 


Capital  Anthorized  . $o,000J)00 

Capital  Paid  Ip  .  8,000J)00 

Surplus  . MToJlOO 


OF  Canada 

Head  Office  •  •  Toronto 


The  rapid  growth  of  the  Sterling  Bank  has  heea  mainly  dae  to  tka 
aervlce  given  by  its  officers. 

This  aervlce — annsnally  real,  always  eonrteons— la  at  the  disposal 
at  all  eUento.  Yon.  too,  can  be  benefited  by  It — by  opeatag  an  aceo 
with  «a.  , 

y[,pntreal  Office:  130  ST.  JAXps  SmSBT 


y  i\l  j  iJ  I  fil 


it  M 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500^000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  Md 
wiUins  to  act  In  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


7  'I 

I 


ALBERTA’SNEW  i  EQUAL TOBEST 
TAXES  INVALID  EVERREACIED 


May  Be  All  Right  as  Against  Corpor- '  After  Two  Extremely  Trying  Trade 


I 

I 


ations  Chartered  in  Alberta,  Buti 
In  Other  Cases  It  Is  Attempt  To 
Tax  Property  Outside  Province  — 
Circumventing  the  John  Deere 
Plow  Decision  of  Privj'  Council. 


Years  Company  Has  Been  Pulled  j 
Out  of  the  Woods  and  is  in  an  Un*  j 
Usually  Strong  Position  From  the; 
Viewpoint  of  the  Stockholders  — ' 
Analysis  of  Report.  I 


Th«  aannal  report  of  Tooke  Bros.,  limit- ; 


PROVINCE  OF  SASKATCHmN 

^  Debentures 

Due  Jannaiy  1919 

Principal  and  Interest  payable  in  London,  Eng.,  Toronto 
and  New  Yoric. 

PRICE:  Rate  to  Yield  5.40% 

DoMimoTNrrSBCDfiiTZBS 

CXSBPORATXONLIJUVVriXSD 

CANADA  LIFE  BLDG.,  MONTREAL 

TORONTO  SaTAMJlMBO  1MI  LONDON,  BNO. 


Mainly  About  Securities 


The  Alherta  Corporations  Taxation  Aot  Is,  Tne  annnal  report  of  Tooke  Bros.,  limit- ; 

In  the  opAndon  of  Mr.  F.  W.  Wegena,st.  of  the  twelve  months  ended  May  31, 

Toronto,  acting  as  legal  ad\"iser  to  the  Can-  \  t^l®,  refleote  the  improvement  which  eet  In! 
adien  Manufacture. s’  Association,  Invalid  inj^'^^  Canadian  induetriale  early  laet  autumn. ! 
relation  to  Dominion  compandee.  This  opin-  remarking  on  the  strong  financial  etate-'  w  •»  w  ■m. 

jdon  Is  expressed  in  a  letter  to  the  Leglela-  at  the  meeting  of  the  shareholdere  on|  ’  I  T  \^¥h  C  13  C 

;  tUon  Committee  of  the  Manufacturers’  As-  Thursday,  Mr.  Benjamin  Tooke,  the  presd-!  A  A  A  1  a  A  A  Ala  ▼  A^LJ  A  AVL^ 

i  sociation.  !  dent,  stated  that  the  profits  shown  were  ar-  i 

Within  the  last  two  weeks  the  Provincial  i  rived  at  after  wrdtiing  off  Jiberally  for  de- 1 

.Secretary  of  Alberta  has  served  notice  on  ai  predation  and  making  all  possible  provls- 'Th*  Editor  wtii  be  peleaed  to  anewer,  either  Beader,  St.  Thomas,  Ontr— We  are  eoaTv* 
large  number  of  manufaciurers  demandmg  ‘on  for  had  and  doubtful  debus.  i  cVrc°um8Unc*e8‘'°re^“re°^u  re!  cannot  give  you  the  detaUed  flgurw^. 


number  of  manufaciurers  demandmg  ‘on  for  had  and  doubtful  debts.  i  circumsUnces*' re^“re°^t  any  Vn^ul??  re!  cannot  give  you  the  detaUed  figures  of*. 

Waysgamack  has  been  less  active  this  inclines  to  the  opdinion  that  the  directors  |  payment  of  a  tax  under  the  Corporations  The  surplus  of  active  assets  stands  at  lating  to  investments,  it  should  be  under-  the  Atlantic  Sugar  Refineries’  nnnuai  t'e^ 

■week,  since  .Mr.  P.  T.  Dodge,  president  of  the  \^^ll  declare  a  half-yearly  dividend  at  the  ;  Taxation  Act.  The  Act  arplies  to  every ;  »821. 461.  and  as  there  is  no  bond  issue  the  etood,  however,  that  The  Financial  Times  port.  ’The  dUrectors  have  decided  not  tol 

InternaUonal  Paper  Company,  dissipated  rate  of  6  p.c.  per  annum  in  September.  company  except  the_  Alberta  Farmers’  Co- 1  preferred  stock  has  the  flr^  cWm  on  the  mlmediate'”marke"ciuVsr%f''a^V^‘er^urUy^  publish  It.  Few  of  the  sugar  com.pantes  arei 

the  report  that  his  company  was  seeking  «,  i  -  j  .  u  ,  ,  i  ,  tos-  ,  Klevator  Co.  limited,  "transact- j  above  as  well  as  on  the  entire  fixed  assets.  To  receive  attention,  inquiries  must  be  ac-  inclined  to  publicity  about  their  earnings 

control  as  an  alternative  plan  to  building  p*  I  anada  s  break  to  a  low  of  525,  business"  within  the  province,  regard- j  ji,  T-aJinp  Profits  At  the  annual  meeting  in  the  last  week  of 

a  mill  of  its  ov^-n  in  Canada.  Mr.  Dodge  Thursday  ^ternoon-representing  a  !  less  of  the  jurisdiction  by  which  the  com-!  ^  qu%" t^ons^comnw  ^.“e'ie  ruie^  changes  on  tL  boa^oJ^^^- 

Lssued  tlie  following  statement:  "We  never  of  12  ^tnts  fr^  tte  high  price  of  thCipa^jiy  created.  The  Act  makes  it  pos-  The  trading  profits  are  virtually  at  the'  will  receive  prompt  attention  occurred.  Murray  E  Williams  of 

have  been  in  negoUation  for  the  purchase  J'ear— may  be  attributed  in  large  measure  sible  to  nan-su'.t  an.v  plaintiff  whose  taxes  baghest  ever  attained.  To  trading  profits _ Montreal;  Clark  S  Jenn.ison  and  F  S  Arm- 

of  the  control  of  the  Wayaramack  Pulp  and  specul^ive  element  tojare  In  arrears.  ID*. -70  ds  added  $1,21,5  received  as  divi- i  a  t*  i  strong,  of  .New  York,  were  elected  tom 

Paper  Co.,  and  have  not  at  any  time  bought  ««  the  war  group.  New  \ork8  pro-  ,  m,,  Wegenast  declares  in  his  report  to  dend  ^  investments,  making  a  total  of  »9S.- 1  Is  vacancies  on  the  board  caused  by  th^  re- 


tions  with  the  XVavagamack  Company  fall-  ...r  tempt  to  tax  property  outsifie  tne  provi.nce,  •vrt.-^uuuuiv.  .  i  uv  it-iR,,,  .ovcaicn  i-io- 

ing  through  for  the  reason  that  no  deal  "’^"t  from  war  to  peace  conditions  in  the  but  as  coniiUiJiies  of  oiher  province.s  are  en-l  The  report  wlM  be  accepted  as  striking  f'*-"  of  $20,28.;  this  eonipared  with  doPlells 
of  anv  kind ’was  even  contemplated."  "*'‘1'®  ''"I"  ^  drastic  as  was  be-i  titled  to  recognition  only  upon  such  terms  as'inhufe  to  the  energies  and  capabilities  of  as  follows:  1914,  $18,775;  1913,  $20,939;  1912. 

■ _ lieved  a  short  time  ago.  Aready  the  peace  the  Alherta  legislation  mav  Impose.  It  may  be  'I>’.  W.  A.  Brophey,  managing  director,  whol  *11,320.  The  .profit  for  1915  reduced  the 


Dominion  of  Canada  Investment  ai 
benture  Company  reports,  for  the  yea 
ed  April  30,  £15.652  available  after 
tng  interest  charges.  This  includes 
brought  forward.  The  directors  are  ] 
a  dividend  of  4  p.c.  compared  with 
In  the  previous  year,  and  have 
£6,000  to  reserve  (making  that  fund 
000)  leaving  £711  to  be  carried  fo 


chief  financiers  of  the  company.  ■' 

Subscriber.  WoIfTllIe,  >„S.— The  weakness 
in  -Ames-Holden  preferred  (his  week  was 


(hat  the  German  submarine  which  arrived 


.\n  Illogical  Kiisls. 


satisfaction. 


hec  asbestos  miniing.  It  is  well  to  remem- 


ceiitly  submJtlod.  despate  the  fact  that  Presi- 


SxnttUh  fniindlnn  Mortvairp  <  bill  nan  t's  diately  seen  the  obvious  absurdity  of  the  of  the  amendments  which  ai^,  in  Mr.  Weee-  i,’*  ^ 

Scottish  (auadlan  Morfg^  Ion  pans  s  however  many  shares  of  C.P.R.  «  opinion,  ultra  vires  of  the  Provincial  i 

accouns.  forward  show  an  avi='.  Submarine  might  have  broughit  to  the  Legislature,  and  which  seem  tn  have  the  ef-^ 

Lug  £-,.3.-  ^  dirpriors  are  nav  I"'-®-  German  names  not  being  good,  de-  I®ot  of  rendering  the  tax  invalid.  Ro^ons 

able  sum  of  £9...9o.  _,The  directors  are  pa>-  unavailab'.e  for  mar-  Siven  for  this  a.ssumptaon  are  that  the  basis 


:  J  ,  ,  T-v.„  .r,ff  certainties  of  the  peace  settlement.  luac  ui.c.  pfd.  dmdsnd 

carried  forward.  The  directors  wrote  off  _ * _  attempt  to  tax  proiierty  otit.sMe  tne  prov- 

£3,ono  on  investments.  Tockett’s  Tobaoro  shareholders,  who,  of  ^nce,  and  as  a  clog  upon  the  capitalization  Contingencies. 

Ti.  ro  rnninnnv  for  a'-v  months  heat'd  SO  llftlp  Concerning  the  authority  conferred  by  the  I  m  nion.  .  ec- 

The  company’s  btisiness  to  cheer  them,  will  find  «ndly.  from  the  standpo,mt  of  properly  and' 

ended  June  P®'d  **  ahnrp  I  considerable  satisfaction  in  the  Government  biusincss  in  the  province,  it  wmiid  be  alto- 

share,  compared  with  £1  ..s  per  share  a  figures  relative  to  the  consumption  of  cigar-  S^'hcr  incquMable  in  it.s  applica.  ion  to  dif- 1  i'urplu, 
year  ago.  Ottawa  this  week.  Dur-  ferent  companies.  _  I]'':d».  t"''  n»n-Pay-| 

inff  thp  fi^ral  vpar  acoordinsf  to  tlip  ni’piit  of  tJiP  tax  .Art  puipoitfl  to  inca*. 

-Soo«  Railroad-The  recent  upward  move- ;  ^  Reveniie  DeparMent,  consumption  Pa<'itate  companies  ivom  niaintairnnK  ac-  ca  j,  . 


figures  relative  to  the  consumption  of  cigar-  incqu'.tablo  applica.  ion  to  dif- 

ettes.  given  out  at  Ottawa  this  week.  Dur-  ferent  compan.irs.  Iturdly,  tor  non-pa.v- 
inc.  tho  .laof  fi.crsi  ve.n,-  nrcordmir  In  the  uieut  of  the  tax  the  Act  purports  lo  inca- 


i>urplup 

deficit. 


m^t  in  Canadian  Pacific  has  atjected  favor- 1  cigarettes  reached  1,168,097,845.  Of  thUs 
ably  the  market  fer  the  c  -  _  number  consumed  there  was  entered 


497.270 

$26,306 

$45,615 

$98,941  . 

1,215 

98,485 

26,306 

45,615 

98,941 

5,000 

98,485 

26,306 

40,615 

98,941 

18,7.50 

750 

. j 

79,735 

26,306 

.19.865 

98,941 

17,237 

68,950 

60.290  . 

62,198 

26,306 

29.08.5* 

38,651 

10,000 

62,498 

16,306 

29,085* 

38.651 

71.518 

55,212 

84,297 

45,746 

$131,016 

$71,518 

$55,212 

$84,297  , 

ASSETS 

1916 

1916 

1914  1 

$2,972 

$6,878 

$4,649 

28.865 

37,869 

.13,030  1  1 

ore  contributed  to  the  comwan'-’s  Improved  _  .  . 

showing,  and  it  is  foreca»ted  that  business  pement  in  Mr.  McG^Ibbons  recenJ 

will  continue  profitable  during  the  war,  sla'cmcnit  to  this  effect;  "Prospects  for  thi 

_  coming  year  are  excellent.  The  comipanl 

should  make  up  all  the  ground  lost  in  tla 
Header,  riileago — fortnight  ago  we  ad-  last  couple  of  years  and  forge  a.head  aa  o«E 


the  present  market,  now  that  the  company  See  answer  to  Reader,  of  Chicago,  ■ 
has  practically  reached  the  end  of  its  Rus-  this  Issue,  re  Canada  Car  stocks.  j 

sian  war-order  troubles.  What  he>ld  good  Brie  R.  R.  iionimon  should  be  worth,  holdl 
two  weeks  ago  holds  to-day.  We  incline  to  Ing  for  a  "come  back,"  in  view  of  the  faej 
the  belief  that  there  is  a  good  time  coming  that  the  trend  of  investment  funds  in  toa 
for  Canadian  Ca.r  and  Foundry  stocks.  It  Is  I’nited  States  Is  to  the  railroad  and  standa 


297  when  the  next  general  advance  sets  In.  (are  running  high. 


sidiary,  the  "Soo"  line,  and  the  7  p.c.  com-;  -  head  r 

mon  stock  is  comparing  favorably  with  more ;  “noer  me  n  a  < 
active  7  p.c.  rails.  The  earnings  are  hotter ; 
than  20  p.c.  on  the  stock,  a  showing  no  _ 

Northwestern  system  is  able  to  make.— N.Y.  |  include 

Financial  Wor.’d.  !„„rr.ha«Pri  fmm 


r^r?hu‘u  itb  Tm  e' under  the  head  of  "Army  and  Navy  Stores." .  nimion  companies  by  (he  InleiTi elation  m,.  unexp.red 
r  n  J;  honer  S8.936.545  cigarettes.  Under  the  same  head.,  and  cannot  be  WTthheld  as  a  Penalty  to  , 
earnings  are  Verier  „  gs  363  pounds  I  non-i«yment  of  a  tax.  tt>nrih.’y.  /be  Act  . 


Inventory .  865,898 

Ins.  unexpired .  6,94« 


Mainly  About  Banking 


consumed.  Th'ese  figures ;  Pn>-port®  »<’  interfere  with  tbe  registration  ouod  «.ii. 


886,013  764,090  769,955 1  Private  George  Rogers,  a  Barrie,  Ont., 

720.084  b20t.26n  i  hoy,  reported  missing,  was  In  the  service 

-7-1 . . '  etf  the  Imperial  Bank  previous  to  enllst- 

101,424  1,961,297  1,977.215  i  ment. 


CANADIAN  IMMIGRATION.  | 

Flgnres  for  the  Past  Fiscal  Tear  are  Smalla 
est  Total  Since  1900— Three-Flfths  ot  J 
Ncircomers  are  From 


an  acjcompaniment  Bdi*  P«y 
The  concurrence  of  ZV 


liabii.ities 

I. 53. 887 
110,663 


the  Imperial  Bank  previous  to  enlist-  Ottawa — An  Immigration  rep^^^^^l 

ent.  sued  shows  a  big  falling  off 

^  ,  .J  .  ®ew  citizens  consequent 

^f’**!*®  Cameron  vriio  is  a  director  Hg^al  year  the  tdt 


j  term  of  office  as  lAeutenant-Goveimor  of 
2b7M  '  Manitoba  early  in  the  autuniu. 

985', 000  I 


since  1900.  The  high  tide  In  iLmraigration 
w  as  reached  in  1912-13,  w’hen  the  aggregate 


pounas,  wmen  is  a  si.gni  railing  vu.  ^  Plough  Com-  stork  /  esoiooo  650, ooo  esbiooo  i  w.  H.  Monk,  manaeer  of  the  Port  Arthur  402.432.  Tlie  following  year  St  droppt 

r.eoHUn  he'vTw^  ..n«ffee»Pd  pany  VS.  M-harton.  1  ’’  •"■1  .  '^4,0.6  71.5.8  5.5,212  Branch  of  the  Bank^f  Hamilton  hfs  left  ™  1«,789. 

by  the  street  report  this  week  tha‘  the  Com- 1 - -  ,  *he  service  of  (he  bank  to  become  financial  Of  iT'ri.T^^ame  the°^Unlte?  iSe 

pany  had  accepted  an  order  for  100,000  steel  j  DOHERTY  AMALGAMATION.  PULP  AND  PAPER.  '  nnt''"’  ''''  manufacturers  ;.^^p^7"d’Ur59.77rthe  year 

billeis  for  the  Imperial  Government.  This -  - -  |  >n  Hamilton.  Gnt.  1913-14.  British  immigraata  tof 

IleaSoL'a?e'L^^^^  Toledo  Traction  Likely  to  be  Taken  Into  a )  Prodnetion  In  Unltod  States  Far  Below !  ^  J.  A.  McArthur,  tormerly  of  the  Sterling  'cjl.  8J564.  ^d  arrival^^ 


Goodwins  preferred  offered  the  most  —  -anadr was  1.081,161.300.  compa,-ed  of  a  taxation  measure.  The  concurrence  of  uiv^,  d'ue^  . .  .  ;  . ;  :  of  the  Nonhern  Crown  bank,  ^ompletes  his  S'  "uo  Ssf  X  to 

spectocular  decline  of  the  >  oar.  when  on  a  ^  i.090,125.936  in  .he  previous  year.  The  the  features  attacked  "  4n-8  ,,,28  of«oe  as  Lleutenant-Govennor  of  Zc  l  Ttm  JJirh  rid^  in  ZJXri 

100  share  transaction  on  IN  ednesday  <6.573 ;  are  considered  a.s  a  palpable  attemp^  to  4. ,1.8  31, ,28  j  Manitoba  early  in  the  autumn.  warreached  ir?91'J  13  w^en 

price  fell  3a  points  to  40.  The  bicak  natui-  j  whieh  is  a  sl'aht  fallinir  off  'circumvent  the  decis.on  of  the  Pnvy  (toun- 1  pf^.  ,tock  . .  985, ooo  985, ooo  98.50W|  tne  aggie 

ail-  attracted  attention,  hut  was  of  small  PO^nas,  wmen  is  a  si.gni  railing  tii.  Plough  Com-  <»"'  stork  .  eso.ooo  eso.ooo  esoiooo  i  w.  H.  Monk,  manager  of  the  Port  Arthur  402.432.  Tlie  following  year  St  dro 

toflue-nce  on  the  general  market,  except  to  r„,  „trv.irs  have  been  nnaffecteri  pany  vs.  Wharton.  i  •"'*  '  .  >44, on.  71.6I8  5.5,212  Branch  of  the  Bank  of  Hamilton,  has  left  60^384.878,  and  an  W14-15  to  was  144,78: 

emphasize  the  utter  lack  of  having  power  at  u  ‘  S  1  - -  - -  *he  service  of  (he  bank  to  become  financial  >/  to  si 

Panv  had  accepted  an  order  tor  100.000  steel  |  DOHERTY  AMALGAMATION.  PULP  AND  PAPER.  oS'''"  --nufacturers 

S^drS  shares  ai  75  in  .May,  and  billets  fophe  Imperial  Govern^  -  - -  in  Hamilton.  Ont.  107..530  in  1913-14.  British  immigranU  t 

last  year  pa^seM  w-tohout  a  single  Iran-  husincss  .s  said  to  be  worth  a  .  .  .  Traction  Llkelv  to  be  Taken  Into  a )  Prodnetion  in  United  States  Far  Below  J  A.  McArthur,  formerly  of  the  Sterling  led  8,664,  and  arrivals  from  contdiii 

iJuon  Tbl  M<Kt  !.  .argdy  »eld  by  Eny  "1  ,b,  Sr  “rt"'  UM..  SerUc.  E.,.lKn,..U-Bnylb.  l.bO.  T„,  p„,„  B..k  M  Sudbury.  Ou,..  b..  .rrlv.d  Pdr,  .ountrto  droRp.d  lo  2.936  ™.  tom. 

lish  investors  and  has  never  been  an  active  egaraing  tne  k  i  n  c  i\  tonsoiiaaii  noii  ^  Arthur,  Ont..,  to  assume  the  managership  of  tion  of  Japanese  totalled  401,  oomp 

future  Tthe  Mon^^^^^^^  -^6  40  jh><  h  is  op^  for  Canadian  co^  Companies.  '  In  ( anada  Dally.  |  that  branch  of  the  Royal  Bank.  with  529.  Only  twenty  Chinese  enl 

the  stock  is  40  points  hoiow  the  price  at  o^f'Mte  ronclusaonu  have  been  reacnea.  i  ne.  Ky  ,wp  stockholders  of  the  Boston— Not  for  manv  vears  have  condi-  Canada,  and  ivaid  the  head  tax  of  $500  « 

u  t  fry,„nrpH  2,  short  time  Ques'Mon  of  delivery  Is  saad  to  present  the  A  further  step  p>  tne  siochuoiaei .  ^  /.■“  Sir  Frederick  Williams-Taylor.  general  Two  vears  aeo  the  arrivals  of  Chinese  t 

r'^’^he^tTk  disposed  of  at  thafume  wa^  sole  difficuMy.  CiUes  Service  Company  to  ronsol^ate  the  t.ons  in  the  newsprint  indusiiry  so  threat- 1  ^^anager  of  the  Bank  of  Montreal,  arrived  ,‘^^51^74  and  the 

^erstood  to  have  been  taken  up  almost  ,  ,  ;  ; — 7_  varioufi  public  service  corporauons  cton-  ened  a  runaway  market  as  to-day.  For  sev- 1  In  London  on  Sunday,  on  his  first  trip  to  amounted  to  $2,637,000.  The  failing  « 

xXillv  hv  the  directors  The  immediate  «  annna  >orth-Mest  I^d  Uompany  re-  operated  by  Henry  L.  Doherty  fial  years  production  of  newsprint  in  the  England  since  he  came  to  Canada  to  take  tjiis  revenue,  half  of  whdoh  goes  to  Br 

factor  contributing  to  this  week’s  drastic  P^i^s  that  the  sa!e_8_  of  land  In  May  were  meeting  on  June  29.  when  paito*!  States  has  not  only  failed  to  Increase,  over  his  present  office,  ColumMa  and  half  to  the  Dominion  1 

decline  is  the  absence  of  any  Indication  of  $44.763 'in' ’thTmonth  Tast  y;a,'  'the;  authonzed  an  increase  in  preferred  dWe,;iion^of"'m51I''f^ornew‘S^i^^^  d ' the  Cana-  tedly^^"'^"''  Pi'ovince’s 

to.  resuiubcon  o.  di'.d.nd,.  Fur  fh-.  mou.b,  s.l..  w.r.  7.«_2»  acre,  tur  slock  to  auil  In  tbe  common  cl„.„  of  paocr  Rroduefcu,  J”"  “"e  "  “ 

Mniray-Kay  aharcboldcra  hay.  received  'Obtoa'"!  '•>.o  acre,  for  st«k  ^to  t,  t<m<l  oker  aly  weeks,  will  'bo  largely  ot  a  »?'  *"  "•aalty  llata  have  am 

their  rights.  entia.Lng  them  to  subscribe  to  •  •  _ _  ! open  for  an  equitable  exchange  of  securities  in.c  r»ffit>'fli  fftnir^^shn  nature.  He  plans  to  meet  his  two  in  England,  the  re^rt  states  that  da 

the  new-  first  preference  stock,  but  these  |  pj,:  g  service  Co  for  the  stocks  of  Elec-  A~oni  ^  how  a  gain  of  but  w'hom,  a  member  of  the  Royal  P®®6  sixteen  years  the  total  imini^j 

riehto  have  not  found  any  market  here,  and  SOTEREIGN  BANK  LIQUIDATION.  j  Bond  Dei^si,  Co7pan^  'foledo  Trac-  n  r.  newsprint.  p,yi„g  corps,  lies  In  a  hospital  in  England,  from  the  British  Isles  has  been  l.isj 

It  aonears  to  be  difficult  to  get  anv  bid  for  .....  t.  •.  jl  ,  .  i  ^  x-  *b‘s  Increase,  and  more,  too.  came  •'  “  *  ®  Of  these  839,839  -were  English.  2^ 

them^  Under  the  reorganization  plan  the  Toronto  —  The  payment  by  the  United,  lion.  Light  &  f  V.  1  ..h?  a,  6he  output  of  Canadian  mills,  now  os-.  Death  on  Saturday  .last  removed  a  well-  Scotch,  72,962  Irlidh,  and  13,498  Welsh. 


Sir  Frederick  Williams-Taylor.  general  'pwo  years  ago  tlhe  arrivals  of  Chinese  td 
manager  of  the  Bank  of  Montreal,  arrived  led  5,274,  and  the  revenue  from  hekd-l 


-  various  public  service  corporations  cton-  ^n^d  a  runaway  market  as  to-day.  For  sev- 1  In  London  on  Sunday,  on  his  first  trip  to  amounted'  to  $2,637,000.  The  failing  ofl 

•IVest  Land  Company  re-  ^nd  operated  bv  Henry  L.  Doherty  ^lal  years  production  of  newsprint  in  the  i  England  since  he  came  to  Canada  to  take  tjiis  revenue,  half  of  which  goes  to  Britj 

ales  of  land  In  May  were  meettoe  on  June  29  when  States  has  not  only  failed  to  Increase,  i  over  his  present  office,  Columbia  and  half  to  the  Dominion  Td 

3,0o7.  compared  with  3.00o  ('as  taken  at  a  meet.ng  on  June  .j,  slightly  retrograded,  due  to  the  _ _ _ _  snrv.  has  hit  the  Pacific.  Province’s  I 


the  new  first  preference  stock,  but  these 
riehts  have  not  found  any  market  here,  and 
It  appears  to  be  difficult  to  get  any  bid  for 
them.  Under  the  reorganization  plan  the 
$1  ,500,000  of  old  preference  stock  is  to  he 
exchanged  into  second  preferred,  and  a  now 


SOTEREIGN  BANK  LIQUIDATION. 


States  Government  of  the  final  payment  of  Electric  Co.  and  the  Montgomery  Ughl  At  timated  to  be  shipping  1,000  fon.s  of  news- i  known  banker.  Arthur  S.  .faivis.  He  enter-  Ji,e  English  torr^grajils  nineteen  per  cenfJ 
$650,000  on  the  old  Ala-ska  Northern  Rail- 1  Water  Co.  „  .  ,  ..  Print  into  the  United  States  dailv.  led  the  Union  Bank  of  Canada  at  the  age  of  |  took  iin  homesteads  In  IVestern  Canada,  0ix| 

way  disposes  of  the  largest  asset  in  the  It  has  been  always  a  favorite  plan  wj'th 


laaue  of  fu-st  prefe-red  is  to  be  sold  to  pro-  way  disposes  of  the  largest  mssel  in  tue  It  has  teen  always  a  ravor  le  pian  w  j.^  77^^  ^^7^7  months  American  de- ,  18.  "as  successively  manager  at  Calgary,  teen  per  cent,  of  the  Scotch,  twenty  p 

ne\v  capUal.  The  old  preferred  paid  bands  of  Imternaiional  Assets  Co.,  whi,--.  is  Henry  L.  Doherty  to  consolidate  propende.s  j  7,7377,7  ^^r  newsprint  has  gone  tin  steadily  I  Reicina  and  Toronto,  and  in  1908  was  ap-  cent,  of  the  Irish  and  nineteen  per  cent. 


nto  the  United  States  daily.  led  the  Union  Bank  of  Canada  at  the  age  of  took  up  homesteads  In  tVestern  Canada,  0ix 

the  past  nine  months  American  dp-,  '8,  was  successlveJy  manager  at  Calgary,  teen  per  cent,  of  the  Scotch,  twenty  pe 
for  newsprint  has  gone  up  steadily  I  Rei?ina  and  Toronto,  and  in  1908  was  ap-  cent,  of  the  Irish  and  nineteen  per  cent  o 


■7  ■nr  (n  1014  1  nc  cn  Febniarv  1  1915  bu,  distributing  the  substance  of  the  Sovereign  under  his  control  and  supervision,  his  con-  jjy  ,veek.  Officials  of  the  News  Print  pointed  manager  of  the  Montreal  office.  He  the  Welsh. 

■nt^hintr  «''nre  '  '  Bank.  The  first  payment  of  $50(»,o00  was  tentlon  being  that  one  licad  and  one  man-  Manufacturers’  Association  estimate  that  liold  this  latter  office  until  two  years  ago,  i^ast  yea 

'  _  made  in  September,  1915.  It  will  be  remem-  ageinenl  secures  tJie  gieaier  efficiency  of  adveriising  In  the  nations’  papers  is  run-  when  ill-heallh  forced  his  resignation.  immigrants  of  German  origin  and  fifitM 

r,  J  /■  A  ■  bered  ,ha,  the  Sovereign  Bank  stopped  busi- ! operation  and  economy  in  expen'diliire.  nine  35  nc  laieer  than  n  vrar  atm  a.. rfrno  u.ir.o.orv  'tuo  t,->»ai  (mmJ^I 

Canada  (  ement  common  was  a  ‘  ne^s  in  iri07.  going  technically  into  liquida-  "In  circles  <  lose  to  the  management  of  3  result  of  the  steadily  crow-Ine  de  A-  G.  Ebhles.  of  the  Standard  Bank,  To-  ,  r'crmanv  since  1900  has^^^B 

S\r/el^TBttersTn  >be  M^re^l  iist  rafste  ^th^rk.  Th^^  cSgTI from  Austria-Hungary  200,1^ 

*,o  brinr’‘i:jr stock  by  ^tL^g  ;^m^^;^brk  L-rir  i:  iSg  a^;£p'1n^^7en:L%"^  reJr^teSnra  rf^tee^Tf^Tfinr  Of  Onj 

Btop-loss  orde's  nnd  stiinng  up  anx  ous  gj7,7,j],7  7,^  ,7^7  7,7,  77^  indebtedness,  and  the  future.  .Meanwhile  si.ecuIaLive  inteiesUs  ,7,  ..ga^onal  changes  None^has  come  There  '^“'b  Lomer  Gouin,  Pre-  j,  a  region  of  expensive  lakes  aboundln 

liquidation  by  a  starting  depression  m  gUg-phniAft,,  ~a,.  commence  sneculating  as  h:^’e  been  bu'v  in  efforts  to  learn  the  pos-  .-a  s-.,  come.  There  Quebec,  regarding  taterprovincial  with  the  gsmeat  of  fish,  of  hurrying  stream 

nrire  The  effort  has  met  with  very  sharenoioe-rs  ma.v  conimrace  specuianng  as  nt^  e  neen  du.,.v  in  cii  >i  us  u,  leai  n  me  pos  is  no  chance  for  mills  to  accumulate  stocks,  a,, 7, „  "  ®  primeval  fore.5ts  of  pine,  rpruce  and  fi 

fair  success  to  breaking  the  price  to  w-hether  there  wall  be  any  return  for  stole  terme  of  exchange  of  common  and  pre-  337,5  a„  7lja7  j7ag  g37,p,j  The  gi7773y77„  Tt,  ,j37g ,  succession  duties.  every  species  of  Caa«;dU 

. A  .  1  oreaKing  ne  p  c  .  7^^777  ferred  stock  of  the  existing  company  for  uaa  upp-i  the  fact  that  wet  weather  has  en-  rr«h«™  Tv.a'namer  ef  fauna  roams  In  freedom:  cool  wind*;,  Idei 

At  61  the  stock  is  11**  points  under  _  'common  and  preferred  stock  of  the  Cities  m  ^  ^®t  weather  has  en  P.  Graham,  manager  or  the  Hartland,  camping  spots  and  sylvan  retreats  —  every 

1»  high  of  the  year.  Gossip  on  the  stock  thf  -^rOTTi"  TXSPErTION  wh  ch  now  comtols  the  edo  ^  eastern  mills  to  run  at  capacity  where :N.B..  branch  of  the  Bank  of  Montreal,  has  thing,  in  fact,  that  is  dear  to  the  heart  < 

centres  around  •‘he  d'v’dend  the  hears  argu-  SCOTIA  INSrttTION.  Service  Co.,  wn.cb  now  conttois  me  foiedo  ,7,  37,  o^-dinary  year  .tow  water  would  have  been  transferred  to  Sawyerville,  Que.,  and  (he  lover  of  outdoor  life.  2,000  feet 

ing  against  the  anticipated  distribution.  De-  The  annual  inspeotion  of  the  properties  terms  of  th?  exttoange  S  been  h  t  mm,  ' succeeded  by  Charles  Baker.  mi^s" wist* of  Ot'towa'y^nd”  20rm^iM,ri 

sixlte  the  pessimism.  The  Financial  Times  o.^^Nova^^.^cotm^Steel^nd^^C^^^^  ^'^^PL'b^^-hai  w^here  and  raw'Serfai  Z  ^xpS nfe^of  pto- i  British  Officers’  caauaWee  announced  ^'rls7s"  one 

•  I  fri"-n-1-  of  tbe  company  as  well  as  several  1  sanction,  it  is  neyei  thel^  toteresU  duciing  newsprint  is  averaging  $3  per  ton  frenn  London  include  Second  Lieut.  J.  H.  grounds  of  Canada,  unlimited  attracUv 

iof  the  directors,  is  made  up  as  follows;  “8  ° “  ^515.  ’The  manufacturers  are '  Gattrell.  of  the  Ea*t  Yorkshires,  a  member  pportunufes*  for”the*’kodak  ope! 

*  A  aL  •  J  TP  ■  :  W.  H.  Chase,  James  C.  MacG-regor,  Hon.  R  ^be  suggestion  that  for  o.ach  sha,  e  of  getting  this  back  in  the  price.  That  much :  of  the  staff  of  the  Bank  of  British  North  (  t<?r.*^  For  those  who  desire  city  comfort  9 

An  AUtOOriZ£u  lTllSt£6  iM.  MacGregor,  T.  S.  Rogers.  W.  D.  Ross, : Servuse  common  ,  snares  of  me  lo-  ^jj  advance  is  justified  by  actual  condi- 1  America,  who  won  the  military  cross  at  the  wilderness  there  are  hotels  and  IiG 
_  I  Mr.  Harden.  J.  J.  Salmond,  R.  H.  Metaier,  1®*^®  the  pre-  t7(77jg  expense.  What  sofAie  of  the  longer  Loos,  killed;  and  Ldeut.  Roger  S.  M.  Beat-  ^^.‘"tPl'^nlrtieularj  and  Illustrated  dl 

Invpcfmpnf  A-  Richardson,  T.  J.  Brown,  Colonel  t.  ‘  b«^'i®‘^  newsprint  mills  app-ehend  Is  that  son,  of  the  Yorkshire  Light  Infantry,  for-  gcfiptlve  matter  sent  free  on  application  J 

IllVCauucili  Clantley,  J.  R.  MacGregor,  J.  Wilber  Me-;*®*"  “^.p.  .u  it  has  377  ,777,^733  advance  In  price  will  produce  a  merly  of  the  Canadian  Bank  of  Commerce  any  Grand  Trunk  Agent,  or  Miss  Joan 

The  Debentures  Issued  by  this  Corpor-  ConneU  and  S.  L.  Kydd.  i  situaUon  that  will  hurt  the  sustained  earn-  at  Vancouver,  killed.  Lieut.  William  Roy  A'konauln 

ation  are  a  security  to  which  Executors  The  directors  for  Bome  yeairs  have  073753 ;  holders  of  common  stock  might  receive  as  a  jTjg  po^3j.  of  fjje  industry.  High  priced  *  Benson,  South  Staffardsblres,  killed,  was  — 5-—— — 

Tr**  ?i^**d«*  authorized  to  Invest  1 33  annual  Inspection  of  the  “Scotia”  pro-  ?  small  amount  of  Citj.es  Service  pre-  nswsprint  brings  down  the  wrath  of  the  semring  In  the  Bank  of  Montreal  at  Mont- 

_ _ _  V  perties  in  Newfoundland,  the  usual  trip,  -  t,  .  u  publishers,  stimulates  unwise  competition  real,  and  returned  home  to  rejoin  the  West-  _ 

dred^  (foiiars  ami  upw”ard«"as°'rnav'^be  however,  having  been  omitted  laet  year.'  ^.°berty  has  proved  himself  little  377^  ^7,777.7^  77373JJ  j3j.  7JJQ73  7^3  ij7  jj3j  minster  Dragoons.  Funding  It  above  strength, 

desfred  b^hrinve^mr  iid  fo”^^^^  Two  yeaVs  ago,  while  to  Newfoundland,  they  <)f  a  financuil  wizard  and  to  Mall  - ^ ^  he  enlisted  with  the  PubUc  School  Corps  I  ^  ^  a.  J  M 

of  one  or  more  years.  heard  Of  the  imminence  of  war  and  the  day  bankers  a  resourceful  power,  tor  NEW  HYDBO-POWEB  COMPANY.  and  obtained  promotion  quickly,  receivung  a  I 

Interest  Is  computed  from  the  date  on  jv.-,  arrived  at  Halifax  on  their  return  war!*^®  named,  he  has  turned  a  stock.  An  Ottawa  despatch  states  that  applica-  commission  in  May  of  lost  year.  He  was  I  M 

**2.®  received,  and  Is  dociared  'which  in  1914,  when  the  European  war ,  (Jon  has  been  made  to  the  Dominion  Oov-  killed  by  a  shell  ■while  helping  a  wounde.1  aa  IM  ■  I  IM 

Thetr  h*»ve°icn<r  been  o  /  -  rit  1  —  '  i  ^  i  broke  loosc,  WHS  Selling  Bn  the  6ixtie.s,  tojemmenit  for  a  charter  for  a  company  for  comrade.  A  brother  officer  writes  be  was 

ment  of  Benev-oient  and^FraternarTn- _ '  where  in  June  it  touched  a  price  as  high  as  power  development  in  the  Niagara  River,  without  fear  and  always  cheery  and  loved  Record  DMdends  Paid 

Btltutiona.  and  of  British  and  Canadian  365  a  share;  and  Uj  the  bankers,  his  re-  The  scheme  ia  the  Jargf*8t  yet  proposed  on  by  all.  He  was  looked  upon  as  the  best  Among  others  we  reconunend 

Fire  and  Lbe  Assurance  Ci^pani'eAS,  _  _  __  SOU  reef  ulneiw  has  been  almost  uncanny  In  the  cawMneint  for  water  development,  and  a  soldier  amongp»t  the  .subalterns  and  held  a  Cavea  Co. 'a  shares,  which  paid  in  di'^^H 

Go^vernment.^betog  held  by  siich"toeti-  Cj  l\l  11  checking  all  attempt-s  to  acquire  properties  comiinisslon  of  departmental  engineers  Is  certificate  for  saving  a  life  from  drowning.  dends: 

tutiona  to  the  amount  of  more  than  ; under  his  control  at  sacrifioes.  .  making  enquiries  Into  the  plans  before  any  _  1910... . 160%  TieM 

One  and  One-Half  Million  Doliara.  i  -  -  jcbarter  Will  be  granted.  i  —————————  1911 140%  *n«dny*n 

We  can  offer  good  Bonds  ■  mackay  companies.  Th«  ma„.  f.i,  ,o^  rAursEs  is  c»sa»*.  i»|2 . .TSa* 

bf'fiiirrdid’o'alpnclHon':’”  ,  tO  yiCld  ffOni  5%  ,0  611%  '  '’"''i  “  'n'l-.  'J'plpKiaiJJi  Bi.,i ,  liAiieiA.-pr  cf  -leCricaJ  «,„*>.  The  Auliemlil  ,f, ^914 . 1M% 

KRtRblisiied  1855  Commercial  Comijariiies,  subsidiaries  of  ibe  -s  being  launched  by  the  I'iboruson  Pai'ter  with  thow  of  previoun  w«»ekfi,  and  corre«pondint  wwk  of  1915 . lewyo 

lint  Gnn#  am  Damaa  t  !  Mackay  Company,  have  notified  their  eni- ,  Cataract  Co.  headed  by  two  Americans.  T.  >*•'  "  follows;—  Take  shares  in  this  now  BRITIS^^I 

rAMAI^A  Pis  D  A/I  A  NI7MT  ^  ****  Itequest  jployees  that  right  is  given  to  them  to  sub-  Kennard  Thomson  and  Hon.  Peter  A.  Por-|  ..dj-  oicJi‘3  9tapi,e  industry.  Rubber  dsmn^^H 

vAInAI/A  I  ILKmAllCill  1  PAIIDDCI  l  TUnUDCnu  O  nil  lo  preferred  stock  of  the  domin-'ier.  The  company  wants  the  right  to  c.on-i  DR*  ^  I  J  I  3  J’  »  ai  £  I  “  b™'Fa.ns""(’free)'." 

mn a /im  /^ADDADATIAB  vIliHrDtLLj  I  llUmr  dUn  (K  wU.  ia-nt  company.  The  provision  is  limited  IniStruct  in  the  rapids  of  tie  Niagara  '..^low 

fi^yKlIlAilL  CUKlUKAllUll  Inwnntinnnt  Ranknen  | every  caw  to  ten  shares.  The  subscription | the  falls  an  international  dam  to  raise  the ' .'J,' . J  1  1  7  1  a  n  n  n  It  tl  CLAYTON  RIDGE  AND 

ORsiRcia  Lif«  BMtv  TnBnnsYrk  'price  is  $64  a  share,  payable  in  tot  or  tn-|  water  one  hundred  feet  One-half  of  the  ju“  ^  ^ !  6  12  3  *  3  2  0  0  0  34  Js  i  Canada’s  First  Rnbber  Shar*  SveeiUl^^B 
Toronto  Street,  Toronto  wsasssawc*  iwhuniv  j  gtalments  at  the  option  Of  the  purchaser. '  two  hundred  m'illion  power  is  to  go  to  On-;Jun«  H  ..-...3  8*031  020  21  64]  Dept.  2r,  Royal  Bank  BMd9s  TodM^^H 

- 1 - ■■II I  The  atock  closed  to-day  at  bid.  jtario  and  the  other  half  to  New  York.  loazifio.oll  64 ' 

1  '  6 


I.est  year  Canada  received  twenity-seve 
immigrants  of  German  origin  and  fifitoa 
from  Austria-Hungary.  The  total  Immlfl 
tion  from  Germany  since  19(>0  has 
8,474,  and  from  Amstria-Hungary  200,116B 


pessiS'  The  Ftoan^l  Times 'of  Nova  Scotia  Steel  and  Coal  Company  is  Jf®  t®™'^  "J  estimated  that  due  to  higher  labor,! 

spite  the  pessimism,  in  j-mancaai  iimes  Includes  agreed  upon  or  that  what  "e  here  slate  h^  33^  raw  material  costa  the  expense  of  pro-! 

!  friends  of  tbe  company  as  well  as  several  j  °^>®>^’  sanction,  it  m  neveithel^  mterest-  Cueing  newsprint  is  averaging  $3  per  ton 
jof  the  directors,  is  made,  up  as  follows;  to  know  that  the  diteussion  has  fol-  juore  than  in  1915.  ’The  manufacturers  are' 

*  i  .1  •  1  TP  ■  i  W.  H.  Chase.  James  C.  MacG-regor,  Hon.  R  ^^®  suggestion  that  for  each  share  of  g3tting  this  back  to  the  price.  That  much! 

An  Authorized  Irustee  iM  MacGregor,  T.  S.  Rogers.  W.  D.  Ro6E,:p'j’®®  Servioe  comm<m  1  shares  of  the  To-  33  advance  Is  justilfied  by  actual  condi- ! 

I  Mr.  Hardon.  J.  J.  Salmond,  R.  H.  Meta'.er,  *®>^®  in  and  that  the  pie-  ^033  expense.  MTiat  some  of  the  longer! 

InVActiTIAnf  H.  A.  Richardson,  T.  J.  Brown,  Colonel  t.  Toledo  Ti^ac -ton  be  exchanged  ^r|j,33^g7j  newsprint  mills  app’ehend  is  that 

invesiinent  ciantlev,  j.  R.  MacGregor,  J.  'Wilber  Mc-;^>'  an  unwise  advance  to  price  ■will  produce  a 

The  Debentures  Issued  by  this  Corpor-  Connell  and  S.  L.  Kydd.  'holdeinf  teS^^n^oc^migto^eceTvT^^a  sustained  eam- 

ation  are  a  security  In  which  Executors  The  directors  tor  Bome  yeairs  have  733753 ;  holders  Of  common  stock  mignt  receive  as  a  |3g  power  of  the  todustry.  High  priced! 
and  Trustees  are  authorized  to  Invest  i  an  annual  Inspection  of  the  “Scotia”  pro-  small  amount  of  Cities  Service  pre-  nswsprint  brings  down  the  wrath  of  the  I 

WU-,.  ...  4"„,.j  _ _ «  u  nerties  in  Newfoundland,  the  usual  trip,  ,1^®®-  ^  ^  ,  ...  publdshers,  stimulates  unwise  oompetiition 

dred  dollars  and  upward.-.,"  as^ma?"”;  however,  having  been  omtited  lasit  year. '  ^7^”®“^  ^  win generally  far  more  than  it  helps. 

desired  by  the  Investor,  and  for  terms  Two  years  ago,  -whiile  to  Newfoundland,  they  ^  a  I  nanc  zaro  ana  t  'if".  ^ - 

of  one  or  more  years.  heard  Of  the  imminence  of  war  and  the  day ,  bakers  a  resourceful  power.  For  NEW  HYDBO-POW  EB  COMPANY. 

Interest  Is  computed  from  the  date  on  jug-,  pr-rived  at  Halifax  on  their  return  war  '*^®  *>e  ^as  turned  a  stock.  An  Ottawa  despatch  states  that  appllca- 

Which  the  money  is  received,  and  is  rtAriared  'which  in  1914,  when  the  European  war ,  (Jon  has  been  made  to  the  Dominion  Oov- 

h  ;  broke  loose,  was  selling  to  the  6ixtie.s,  toiemmenit  tor  a  charter  tor  a  company  tor 

men^  orie^oienTand  '"‘here  to  June  it  touched  a  price  as  high  as  power  development  to  the  Niagara  River. 

Btltutiona.  and  of  British  and  Canadian  365  a  share;  and  (o  the  bankers,  his  re-  The  scheme  to  the  Jargf-st  yet  proposed  on 

Fire  and  Life  Assurance  ct^paniev.,  __  _  _  __  SOU  reef  ulnesw  has  been  almost  uncanny  In  the  cawMneiit  for  water  development,  and  a 

Go'^fernment  b5"nK  held  h^^^  B  IM  DS  checking  all  attempt.s  to  acquire  properties  comimiaslon  of  departmental  engineers  is  i 

tuttons  to  ihe  amount  of  niora  than  ; under  bis  control  at  fiacrlfiocs.  .  making^  enQU-lrles  Jnto  the  plans  before  any 

Ooe  and  One-Half  Million  Doliara.  i  - - - -  '  jcbarter  Will  be  g.ranted.  i 

fnt!^rVT%^o^.;^n"ra7tatoe"d?*“.^„%  -  Wc  CRIl  offcp  gOOd  Boflds  ^  MACKAY  COMPANIES.  Tho  plans  rail  for  an  expenditure  of  $100 -j 

Annual  Report,  and  all  particular.^  will  •  I  4  p  1  1  v  000,000  and  the  development  of  t»(i  milMon 

be  forwarded  on  application.  ,  tQ  VlClU  trOm  5/0  tO  I  •^®'*'  —  The  I>>stal  'J'elegraph  and ,  horsepower  of  eleolrica!  energy.  Thesciienie  , 
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CANADA  PERMANENT 
MORTGAGE  CORPORAnOR 

Toronto  Street,  Toronto 


BONDS 

We  can  offer  good  Bonds 
to  yield  from  5%  to  634% 
List  Sent  on  Request 

CAMPBELL,  THOMPSON  &  CO. 

Invootmont  Bankoro 

Canada  Life  Bldgi.,  TORONTO 


FAniURES  IN  CANADA. 


i  I  T’ "!  “!  M  1  £ 

<  -g  aS  Z  Z  a.  H® 


2  0  0  28  87  I 

0  0  0  28  43  i 

0  0  0  34  46  ; 

0  2  0  21  64  1 

1  0  0  27  61  ! 

1  0  .  0  34  64 ' 


Record  DMdends  PsM  J 

Among  others  we  recommend  Bal 
Paves  Co.'s  shares,  which  paid  in  diti| 
dends:  J 

1910 . 160%  TIeM  oir 

1911... 140%  to-day’o 

1912  . 2S0% 

1913  . 170%  ^  - 

1914  . 160%  a«artrrlr 

1915  . 186%  DlTWe«d» 

Take  shares  in  this  new  BRITIS 

kTAPl.E  INDUSTRY.  Rubber  demai 
Krowina  enormously.  'Write  for  "Ru 
ber  Facts"  (free). 

CLAYTON  RIDGE  AND  Ofll 

Canada’s  First  Rabber  Sbara  SFeeiul 
Dept.  2F.  Bayal  Bank  BMoM 


I 


kw,jnn^TTJif 


■■  HIM  IN  IMI  Wh5*lr  orfght  to  f’er  to  keep  on  doing  eo,  but  as  aj 

I  Qf  it  to  anybody  who  is  at  all  accustomed  result  of  the  war  she  will  take  practtcally  | 
h  <1  Tsr  Satnrdar  at  338  Craig  investment  of  considerable  sums  of  nothing  from  them  in  future.  What  an 

***  fttreef  West.  MoatreaL  money.  It  is  wholly  in  the  public  interest,  opening  this  means  for  the  traders  of  Russia’s 

_ _  to  protect  the  ratepayers  from  the  misuse  fellow-belligerents! 

of  their  funds  and  credit,  that  the  contract- 1  - - 


T.  K.  D.’s  COLUMN 


T,  KBLLT  DICKINSON, 


Every  By-law  provldiag  for  the  Issiuuiee  of 

SCHOOL  BONDS 


BERNARD  K.  SANDWEDL 


to  protect  the  ratepayers  from  the  misuse  leiiow-neiiigerents.  ,  the  arrival  of  that  German  sub-  may  not  be  preceded  by  a  long  period 

of  their  funds  and  credit,  that  the  contract- 1  •  i  marine  in  American  waters  is  a  bigger  rising  prices.  In  the  present  instance  there  ■  WWfc 

I  ing  of  loans  by  public  bodies  is  surrounded  ^  A  DIRECTORY  FOR  TRADERS.  compliment  to  the  British  Navy  than  appears  has  been  exceptionally  active  trading  for|||,  FROTOCE  OF  QUEBEC  mast  ye- 

by  all  sorts  of  legislative  restrictions;  and  -  on  the  surface.  several  months,  until  the  hot  weather  pulled  |  cehe  the  sancUon  of  the  Lleatenant-€K>rer> 

the  neglect  of  those  restrictions  is  wholly  ''Canadian  Industry,  Commerce  and  -  ®  round  turn.  The  reason  is  i  nor  in  Connell. 

j  against  the  public  interest.  It  would  not  Finance.”  by  J.  J.  HarpeU,  Industrial  and  "Another  four  RErRUirs  ioined  todav  ”  **  those  This  sanction,  when  granted,  renders  the 

I  cause  us  any  great  regret  if  the  ratepayers i  Educational  Press  L’.nuted.  .Montreal.  This!  .  J  *u:  Ju  chords  which  play  upon  human  sentiment,  validity  and  legality  of  the  bonds  Ineontes* 


President  &  Managing  Director  legislative  restrictions;  and 


Editor;  the  neglect  of  those  restrictions  is  wholly.  .'Canadian  Industry.  Commerce  and 


n.  .b.Ub™.d  .hould  .ucce,d  .h.  ..rry  .p.«.ol.  .h.n  odd,  b«m.h  1.,.™,.-  lb...  .  ,.b„l  1,....  « 

.  United  States,  »2.60  a  year;  »1.50  for  aix  to  stop  payment  of  the  sums  due  upon  such  names  of  the  "prinolpal  Canadian  '  Four  recruits  in  one  day!  And  Canada  "'"P'y  cannot  do  it  and  doesn’t  yield  from 

months.  unauthorized  notes — though  full  poetic  jus-  producers  ’  of  each  article,  when  there  are  i,_,  h«i.IhpoH  from  fho  Hmi.a  tnno  that  aba  ia  ^'’y-  ®1  '■I’e  *ctive  traders  on  the  ^ 

AOTEKTISIRG  BATES  made  known  upon  tice  would  then  require  that  the  officials  any.  It  is  natura.lly  difficult  to  be  abso-  .  .  bar  ia«t  local  exchange  told  me  this  week  that  it  /*  “  POF  COIIt* 

.  appllcaUon,  who  signed  them  should  be  held  liable  for  lu:fily  complete  in  a  compila‘.jon  of  this  kind  was  too  much  of  a  fag  to  put  through  a  - 


ICABLE  ABDSESSt  •’Flntlmes;”  W.  u. 

'  Code,  _  _  _  _ 

OFFICEt  333  Craig  Street  West  finance  that  a  mere  mayor  or  treasurer  of  are  the  Consolidated  .Mining  &  SPielting  Co.;  Those  Financial  Times  readers  who  are  rnarket.  It  was  as  dead  as  the  proverbial  I 

•rvTvraAwv*  ann  tPrlvate  ex-,®  municipality  has  no  power  whatever  to '  at  Traai.  or  that  snuff  rts  produced  In  large !  holders  of  Montreal  Power  or  Cedars^  door-nail.  And  it  stayed  dead  during  the|i| 

chSe.  ^nch  llnea  B  all  departments.)  pledge  the  public  credit  of  the  municipality  ®tock  should  not  fail  to  observe  whole  of  the  month.  It  sat  up  and  looked  |  « 

TORONTO  OFFICE!  95  King  Street  E.  except  in  virtue  of  specific  authority  properly  . -°'utc^.c,>«P  ^tenos^s,  the  conditions  around  about  the  first  or  second  week  of 

EopreBenative,  R.  V.  Rlttenhousc,  ’Phone  conferred  upon  him,  accorduig  to  the  general  purchaser  at  least  one  or  ,wo  I  obtain  in  August;  the  third  week  of  August  it  took  an 

Ifodn  5167.  or  special  legislation  governing  the  pro- 1  aources  for  any  article  he  may  desire,  and  i  MERGER  STOCKS  regard  to  the  ex-  occa^onal  constitutional  around  the  block,  H 

l^lTDON,  ENG.i  23  Finch  Lane,  Cornhlll.  ceedings  of  the  municipality,  in  each  separ-  ^  this  the  directory  seems  to  do.  This  section  change  of  their  and  by  the  end  of  August  it  was  taking  first,  =■ 

Datiee  A  Co.,  Representatives.  !  ate  case.  Investors  in  municipal  securities  of  the  volumes  occupies  nearly  280  pages,  al- !  securities  for  the  stock  of  the  new  Civic  second  and  third  line  trenches. 


who  signed  them  should  be  held  liable  for  'utely  complete  in  a  compila'jon  of  this  kind  ^*5  man 

U.  the  money.  stages  ;  for  example,  it  is  hard  aoUar-  vVords! 


.  ,  a.  t  •  •  I  p  II-  Ito  believe  that  the  sole  commercial  produc-i 

It  IS  an  elemental  principle  of  public Canada  I 


Four  recruits  in  one  day!  And  Canada  t*®"'  He  simply  cannot  do  it  and  doesn  t  yield  from 

IS  declared  from  the  house-tops  that  she  is  f'‘y-  One  of  the  most  active  traders  on  the  y  .  ^  Cent, 

this  war  with  her  last  man  and  her  last  1°®®'  ^change  told  me  this  week  that  it  H  XO  O  per  COnX. 

illar  Words!  ''^®®  much  of  a  fag  to  put  through  a  — — — 

‘ _  25-share  order.  He  wanted  to  go  fishing.  V 

A  year  ago  this  month  we  had  a  similar  jlrtMlial  I  |*|-l  t|f|T 

Those  Financial  Times  readers  who  are  market.  It  was  as  dead  as  the  proverbial  I  ■•■t  t  la  kkWkkIlU 
Iders  of  Montreal  Power  or  Cedars.-  door-nail.  And  it  stayed  dead  during  the  j  n.  CAmmA  UAUTI 


160  St.  James  Street  MONTREAL 

Telephone :  Main  IMA  and  UAl 


M  A  Co.,  Representatives.  !  ate  case.  Investors  in  municipal  securities  of  the  volumes  occupies  nearly  280  pages,  al- !  securities  for  the  stock  of  the  new  Civic  second  and  third  line  trenches. 

■  -  should  avoid  the  purchase  of  ®ny  except  fuXf  ch^terTco  SgL"“'’TTM  Doling  a  period  like  the  present,  prices, 

•**»  ■rAvirwviT  wTWAwrtiT  TIMES  whose  legality  is  properly  certified  -  chief  foreign  sources  o<  ma-  ®  ®  ®f  ®f  f*’®  have  a  chance  to  scrape  along  bottom,^ 

..T:- „  l^y  “  first-class  lawyer  or  a  responsible  chinci  y  for  various  industries,  the  chdef  companies  originally  absorbed  by  the  present  without  any  violent  drop  in  that  direction. 

PUBlflSfllriG  COMPAPiia  lilMITl!*!/' 


■ANSASISM  IN  ALBERTA 


There  is  absolutely  no  buying  power,  and 
weak  holders  are  compelled  to  take  whati 


FUBLIbHIRG  LOHrANx,  LiMiittV,  i  authority.  At  present,  in  the  East  of  Canadian  agents  for  various  lines  of  con-  Montreal  Light,  Heat  and  Power  consolida-  There  is  absolutely  no  buying  power,  and 

. . — .  - -  ■  - I  Canada,  the  certifying  of  the  validity  of  ’  sumption  goods,  and  the  dealers  and  export-  tion,  and  he  says  that  he  still  holds  it.  For  ^eak  holders  are  compelled  to  take  whati 

MONTREAL,  JULY  15.  1916.  !  municipal  obligations  is  left  almost  entirely  fssentlar  fe^^^^  vol-i*®'”*  reason,  which  he  did  not  give,  he  they  can  get  for  their  stocks— sometimes  { 

- - - ^jin  the  hands  of  the  purchaser  of  the  issue;  ^^g  g,.’g  preceded  by  a  sqrt  of  summary :  of  securities,  three  or  four  points  below  the  market.  | 

KAN9ASISM  IN  ALBERTA  that  the  private  investor,  must  either  text-books  of  industry  and  commence,  j  the  result  that  he  has  been  receiving  Thus  the  process  of  assimilation  or  digestion 

secure  a  legal  opinion  for  himself  or  acquire  u  h.ich  will  be  found  useful  by  those  who  are ,  about  8  p.c.  on  his  stock  when  he  might  have  js  going  on  while  some  of  us  wilt  and  others  i 

The  Corporations  Taxation  Act  of  Al-  his  bonds  from  a  dealer  who  can  provide  hrglnning  a  conimcrcial  P?s- j  received  an  equivalent  of  three  times  that  fish.  The  re-distribution  of  weak  holdings;' 

borta  ia  probably,  in  regard  to  several  of  its ;  gy^h  an  opinion.  The  system  is  not  wholly  eiSle'^dismnce'therS'*’ U  dlrSryJ  ^  ®®y  lost  ad-  the  confidence  which  the  autumnal  agricul- | 

pwiollolng  provisions.  Ultra  vires  ana  mop- ^  an  adnyrable  one,  and  we  should  like  to  see  however,  that  the  volume  possesses  Ug  !  vantages  in  the  tremendous  appreciation  tural  movement  begets  and  the  release  of ; 

^  tfRtive.  That  is  a  matter  for  the  courts  to ,  wider  adoption  of  the  method  common  chief  c!a.;m  to  attention,  and  a*  such  It  ap-jOf  the  market  price  of  Power  stock,  from  bank  funds  from  that  direction,  have  a  very, 
<!*tarmine;  and  white  we  do  not  imagine  that  I  jn  some  classes  of  public  issues  in  the  West,  j  pears  to  occupy  a  new  field  with  a  conaid-,  well  below  par  to  over  $230  a  share.  Un-  important  influence  upon  the  sentiment' 
profit  much  by  I  whereby  the  provincial  authorities  them- 1  ®  of  doubtedly,  this  same  situation  may  arise  in  which  makes  a  market.  And  in  the  present ; 

deliberately  adopting  measures  which  wiH  ggj^gg  certify  to  the  validity  of  the  issues  the  case  of  present  holders  of  Power  or  Ced-  circumstances,  the  outlook  is  “all  to  the 

put  business  men  to  expense  and  trouble  |  which  they  permit  the  municipalities  to  i  FORD  OF  CANADA.  ars.  It  is  therefore  very  important  that  good.’’  There  is  every  reason  to  look  for  I 

before  they  are  nullified,  the  question  need  I  yjjjijg  Lacking  such  a  system  here,  the  in-  i shareholders  do  not  overlook  the  require-  a  strong  market,  and  perhaps  an  active' 

not  concern  us,  as  it  will  doubtless  be  fought  j  yggjgp  should  see  to  it  that  he  gets  a  legal  (Wall  Street  Journal.)  ments  as  advertised,  which  will  give  them  market  in  the  fall.  The  attainment  of  several  J 

1  out  by  the  Canadian  Manufacturers  As- ,  opinion  when  he  buys  his  bonds.  He  will  i  Production  of  the  Ford  Motor  Company  |  the  enhanced  dividend  yield  on  their  hold-  long-looked-for  market  perquisites  will  be 

I  aociation  or  some  other  protective  o  Y  i  then  be  in  no  danger  of  finding  himself  ings.  and  an  opportunity  to  share  in  dividends  reached  in  the  autumn,  and  as  there  have 

■'^tL“L*‘'cVrpwironr°But  The  dailTo«tpTtr2y  carLte  [he'^nex^^^  the  restrictive  guarantee  of  8  p.c.  been  several  slips  between  the  cash  bonus, 

of  buBineas  corporations,  aut  not  oniy  is  ^  ^eal  liability  of  the  municipality.  months.  !  on  Power  and  3  p.c.  on  Cedars.  and  the  stockholders’  pockets,  the  anticl- 

tbe  Corporations  ax  o  era  ques  ion  |  -  F-rom  October  1,  1915,  to  the  middle  of  -  pated  benefits  may  not  have  been  unduly  j 

able  as  to  its  legality,  it  is  most  obviously,  upon  “the  anomalous,  not  to  say  -f®"®'  -'®®’'  **’®  ponvpany  produced  31.-  Traders  are  still  puzzled  over  the  hesit-  discounted  in  the  recent  bullish  trading. ' 

and  “"**““*‘°"*^*^  “{j  "  ®  position  of  Theodore  Roosevelt,  ciude^  on'v^?en' the  comcony^s !  market  during  the  past  There  is  in  sight  some  half-dozen  or  more' 

.of  grow  «nd  deliberate  hostility  and  pre-l  .  _  _ -1  ...  i  r*®"  two  R-ahV.in^  that.  h,.lliRh  fartnr,  HivIdanH  anH  hnnna  ar-Hnn.  wh.Vh  »ni  i 


StraTrovincial  corporations’ll'®  Winnipeg  Telegram  is  moved  to  think  j  year  has  been  changed  to  begin  August  ^*«*‘*-  Realizing  that  bullish  factors  dividend  and  bonus  actions  which  will,  | 

Vi  J  tt  r!nn  ih»m  a  fafr  Canada  makcs  better  use  of  her  public  '  insl.sad  of  October.  '  dominate  the  situa-  towards  the  end  of  the  dog  days,  begin  to  j 

It  is  not  an  attempt  to  le  y  p  n  ni  men  than  the  United  States.  Well,  mavbe.  Pi  oduetloii  of  31,500  cars  to  the  middle  of  DOG  DATS  AND  tion  they  cannot  un-  stimulate  a  great  deal  of  interest  in  the  more 


A*  .4  4.^  4Um.  hpUsmU  I  *“^11  LUttll  LIIC  LJJllLCU  OtilLIfK.  inayUlf,  '  *  . .  ^  .  - — - -  --  ^  ^  v.w..  ........ ....  ...  w.  ... 

taxproportionedtothebusinesswmcntney,  j„ne  i,n8Uie.s  fulfillment  of  the  estimates  WILTED  BULLS  derstand  why  there  speculative  stocks,  while  the  semi-specula- 

may  do  within  the  territorial  jurisdiction  of!  made  last  year,  that  40.000  cars  would  be  ...  . 


Brauth7riUes.'TtTs‘an  aTtVm^^^^  ”  j  statesmen  who  are  not  being  used  to  any  uf  August  1.  .Next  year's  produc-'^  ,  ,,  , 

m  with  the  heaviest  nossible  ^reat  extent  by  Canada  just  at  present,  tion  is  estimated  at  60,000  cars.  terruption  to  the  forward  movement  of  of  big  profits,  participate  in  the  general 

lem  wiin  P  .  The  Winnipeg  Telegram  doubtless  would  The  company  has  spent  $2,750,000  in  prices.  But  to  us  the  present  market  is  strength  if  not  in  the  active  day-to-day  | 

logetner  regard  ess  01  e  amount  1  admit  that  there  are  any  good  Liberal '  n®"'  assembling  ptents,  exten-  acting  in  a  most  natural  manner  considering  trading.  I 

Iberta  turnover.  It  is  t”"®®  t®®*  j  gjatesmen  *''®  the  season  of  the  year.  As  we  stated  last  On  the  whole  we  are  going  through  a 

;  the  act  applies  equally  to  Alberta-,  ’  t,he  power  plant  at  in  our  market  review,  we  attributed  narticularlv  healthv  neriod.  and  if  the' 

nrf  to  AKtra-nrovincial  corDoration  < - chine  shop,  office  builatngs  ana  installation  i  ,  ...  .  ,  /  .  ,  r.  ,  .  , 

i  are  ffor  obvious  reasons)  nrac  '  THE  DEUTSCHLAND  !  of  new  machinery.  Additions  to  the  plant ;  the  gradually  sagging  quotations  to  the  sagging  continues  much  further,  there  should 

®  ff®  oh  u  )  P  I  .  ,  at  Ford,  Ont.,  added  162.000  square  feet  of  normal  period  of  summer  inertia,  which  in  be  opportunities  for  the  practice  of  evening- ! 

Alberta-chartered  corporations  j  A  German  submarine  having  managed  to  space,  giving  a  tx>tatl  floor  space  of  our  opinion  is  inevitable  even  though  it  up  tactics.  I 

iness  outside  of  that  Province,  i  get  across  the  Atlantic  into  Baltimore  435,000  square  feet.  _ | 

herefore  which  should  not  rightly  harbor,  an  immense  amount  of  good  news-  The  new  assembliing  plants  are  located  at!  ■ 

;o  Alberta  on  their  whole  capital,  paper  space  has  been  wasted  upon  the  dis- 1 Toronto,  London  (Ont.),  and  win- 1 

pr.cti«  little  iniuetlee  except  to  euesl.n  ol  he,  .t.lo.  ..  .  comn.e,ei.l  or ,  S7H„''','S.i’3,™e;ra're'’K  i  MAINL  Y  ABOUT  FINANCIERS 

provincial  corporations.  belligerent  vessel.  Why  there  should  be  the  Toronto  branch  cost  $328,000,  and  has  J  VA-r  X  J.  J.  A  J  V 

a  of  taxation  is  the  entire  auth-  any  such  disputation  we  are  at  a  loss  to  I  132.800  square  feet  of  floor  space;  the  Lon- 1  RY  ONE  WHO  KNOWS  THEM 

ital  of  ihe  company,  regardless  understand.  The  fact  that  she  can  go  don  branch  cost  $161,000,  and  has  49.877  i  ; 

unt  paid  up  or  the  proportion  of  below  the  surface  of  the  water  if  she  wants  ;  '  R-  GuiEUUS,  general  manager  of  the  I  We  have  about  given  up  hope  of  getting 


Business  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

(Incurporated  by  Act  of  the  Parllameatof  Cutdt 

BANE  NOTES 
BIUNICIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  Works:  OTTAWA 
Fireproof  Buildings 

Branches! 

Toronto  MONTREAL :  Wlnnlpmt 
ROYAL  TRUST  BUILDING 


Investment 

Lists 

Once  a  month,  on  an  av¬ 
erage,  we  publish  some 
suggestions  for  invest¬ 
ment  in  the  form  of  a  list 
embodying  what  we  con¬ 
sider  the  most  attractive 
stocks  at  the  time  of 
writing. 

As  an  investor,  you 
should  receive  this  list. 
A  request  will  bring  it  to 
you.  There  is  no  charge. 


within  the  Province.  The  dis-  to  has  nothing  to  do  with  her  commercial 


;  completed. 


I  Canadian  Government  Railways,  was  strick-  the  word  “perpetuate”  properly  into  this 


^^^^^^^aid-up  capital  and  of  the  proper- j  character-'-if  she  genuinely  possesses  such.  since  1912  the  company  has  Increased  Its  en  with  appendicitis  early  in  the  week  and  paper.  Last  week  the  printer  made  us  F  II  I^AAnAn  fi.  Fa 

don  of  capital  employed  within  the  Province  It  is  merely  an  additional  equipment  for  output  from  6.500  c^rs  to  the  present  years  ,  operation  was  found  necessary.  ascribe  to  C.  Blackett  Robinson  of  Ottawa'  1.  U*  llCaCOIl  U  I/O. 

ore  both  equally  objectionable;  though  as  evading  capture,  just  as  in  the  old  days  a  Pioduction  of  40,000  while  net  earnings  j  _  intention  to  “nemetrafe”  camnieo  u  w  .r  .  „  ^ 

ratturds  the  local  'll  particularly  high  speed  or  an  ability  to  ncTof  iS.oSb 'Sill  fiscal  !  An  Ottawa  despatch  hints  at  the  good  Canadian  verse  from  the  old  files  of  “  "NCTsTMtNTS 

ora  right  in  aaying  that  authorized  and  paid  assume  disguise  enabled  trading  boats  to  !  probability  of  knighthoods  for  the  members  Canadian  magazines.  Mr.  Robinson  being  INVESTMENTS 

up  capital  are  as  a  rule  very  close  to  one-  run  the  blockade  of  an  enemy  which  com-  - :  of  the  Canadian  War  Purchasing  Commission  himself  a  printer  will  probably  forgive  us  07  R,„ 

another.  In  corporations  chartered  in  other  manded  the  waters  through  which  they  had  SUN  LIFE  WAIVES  WAR  EXTRA  ON  1  ^  E  p  jjornjjdag  Laporte,  _  !  way  k^ireei 

I*  of  Canada  there  is,  as  everybody  to  travel.  If  she  is  unarmed,  or  is  armed:  PRUDENTIAL  POLICIES.  Montreal  and  F.  J-’calt,  of  Winnipeg.  Vice-president  Bury  of  the  C  P  R  is  I  Toronto  Canada 

ws,  the  widest  latitude  between  auth-  only  with  the  “defensive”  armament  as  A  decision  of  ImportAnoe  to  former  pol-  _  .  •  ..  ~  □ 

,d  «d  p.id.up  »plt.l,  .nd  ,h,  forme,  I,  peed  duHnp  thi.  we,  by  Allied  mereb.o,-  S'Jmf ™of  C.ir.'.'‘feS^  I  CAPT.  Jxs.  G.  Ross,  who  wen,  to  France  railrL  omiT,  on  the  o7  eU! !  [L . . . ■ 

remolly  recopnieed,  not  ee  e  basis  of  men  and  recoxniaed  by  the  United  States.  y,,,,  Life,  has  been  made  regarding  the  with  the  13th  Battalion  Royal  Highlanders  and  more  friendly  relations  between  railway 

ness,  of  credit,  of  taxation  or  anything  then  she  is  a  merchant  vessel,  and  we  are  at  extra  premium  chargeable  under  their  poli-  of  Canada,  and  was  wounded  at  Festubert,  men  and  the  public.  Mr.  Bury  actually  Treasurer  of  His  Majesty's  House- 

but  simply  as  a  convenient  provision  a  loss  to  see  how  the  United  States  can  treat  cies  where  the  assured  engages  in  military  ,  returned  to  Canada  and  resumed  his  believes  that  there  is  no  real  reason  why  a  f®''  *^''®  y®®''®  '''®®  Financial  Secro- 

future  expansion  •without  resort  to  the  her  as  anything  else.  nfp.fi  hv  n  rommenrinhie  nafriofjeini  'practice  as  consulting  mining  engineer  with  great  railway  should  not  be  beloved  by  its  ^®  *^®  Treasury.  He  is  Lord  Lieut- 

rporating  authority  for  enlargement  of  As  a  merchant  vesse  .  she  is  required  to  ^  of  “  he  Sger  Milton  Hersey  Co.  Limited,  Montreal,  patrons  as  well  as  by  its  shareholders.  tenant  of  Derbyshire  and  Chancellor  of 

*1,  *  H  H  in  H  11  \  f  K®verning  such  ^  companies  voluntarily  waived  all  re- ;  - —  -  Leeds  University.  A  great  landowner,  he 

it  idea  that  a  hundred-million-dollar  craft  in  United  States  harbors.  Her  power  i  ^trictions  regarding  military  service  con-'  COL.  R.  W.  Leonard,  who  has  been  A  very  genuine  hope  for  the  speedy  ^  keen  interest  in  industrial  and 

pany  incorporated  by  Quebec,  Ontario  of  disappearing  beneath  the  water  will  un- 1  tained  in  policies  issued  prior  to  August.  I  ^  pointed  to  headquarters  staff  at  London,  recovery  of  Major  Bartlett  McLennan  agricultural  affairs.  He  has  served  on  the 
he  Dominion  of  Canada,  and  doing  a  fortunately  make  it  difficult  for  the  United  ;  1914.  In  common,  however,  with  the  action ,  ^  Assistant-Adjutant-General,  is  a  exists  among  the  business  men  of  Montreal  Councils  of  the  Royal  Agricultural  Society, 

thousand-dollar  business  in  Alberta  states  officials  to  ensure  that  she  does  «o: exurpremi  im  '  Cobalt  millionaire.  He  is  a  former  chair-  with  whom  the  Major  was  unusual  y  popu-  t^®  Shire  Horse  Society,  and  the  Shorthorn 

t  pay  taxes  in  Alberta  on  a  hundred  but  if  she  gets  away  from  _Amer.can  waters  in  man  of  the  National  Transcontinental  Rail-  lar.  It  is  rather  the  ironv  of  fate  that  a  man  Society.  He  is  a  director  of  the  Alliance 


Uona  before  it  can  sue  on  its  thousand-  an  illegal  manner,  the  United  States  will  t^med  a  clause  pcrniittinc  of  such  a  charge. ,  way.  who  was  a  star  polo  player  and  recognized  Assurance  Co.,  the  Furness  Railway,  and 

kr  Alberta  transaction  is  one  which  certainly  be  liable  for  any  damage  she  may  a  step  considered  necessary  to  offset  the  _  as  one  of  the  foremost  of  our  horse  lovers  **'®  Barrow  Hematite  Steel  Co.  At  the 

Id  scarcely  have  occurred  to  any  Can-  subsequently  do  to  the  naval  or  military  i  prospective  extra  mortality  due  to  war.  „  t.-  •  «hniilH  havo  Noon  ini.,.oxi  in  »  f-n  /  u-  present  time  he  holds  the  offico  nf  rivfl 

K  legislator  east  of  the  longitude  of  forces  or  commerce  of  the  Allies.  This  may  Notwitl, standing  .he  fact  .hat  at  the  Urn.  S.R  Thomas  White  Finance  Minister,  is  f  ';®  ®  f^®™  •"®  ZTof  hT  Admiral  y  One  of  the  riche. 

„  TT_ix.j  CFato.  '  Of  it«  leassuiancc  of  the  Prudential  Life  proud  of  his  Irish  forefathers.  Speaking  "orse  wniie  at  the  front.  ixuiuu.  i  e  numirauj .  une  oi  me  ricneat 

nnfio  Hn  LlfnblY  ono  i  thc  Sun  Life  could  rightly  have  taken  ad- '  fn  lighter  vein,  at  a  Recruiting  meeting  -  '®®®  >"  Great  Britain,  h.s  chief  characteris- 

It  should  not  De  an  insoiuDie  one.  =  vantage  of  the  war  clause  contained  In  the  j^jgh-Canadian  Rangers,  in  Montreal  Details  of  the  wounding  of  Capt.  ®'‘®  ^'i^Pbcity.  and  a  strong 

we,k.  h,  .aid;  -My  fxth.r  ...  "Watt"  Cr.ishtoa.  .ho  held  an  Important  aanar  ol  doty. 


..ipd  W  „..p  .h..  the  Albert.  I.gi.l.tor.  L„.  .bould  not  be  an  Ibaolnble  one.  '  ;r„,Se"  o'r?h.‘S?  STcom'a,n“m  “e’  S^,  ^ 5"  b-Canaln^ar.r ^ DPTX.be  or 

•re  driving  at.  Do  they  desire  that  no  it  was  not,  we  imagine,  particularly  policies  reassured,  the  management  of  the  “Watt”  Creighton  who  h 

business  whatever  shall  be  carried  on  within  difficult  for  the  Deutschland  to  get  across  Sun  Life  has  decided  to  treat  its  new  policy-  ‘■bt®  week,  he  said.  My  nneitinn  in  thf  •  t  *1 


VWBIUVeo  eaaaeaa  arv  wn  wautitii  ailUCUIL  lUF  llltJ  14UUU$UlllclIlU  LU  KCL  aLTOSB  aUU  L#U  t*  IViXH  UtfUlUtJU  lU  Li  tTaLl  IID  UCYV  .  ,  .  ,  i  S-Ue.  _ 1  aI.  »  1  # 

their  borders,  except  by  corporations  which  to  Baltimore,  and  the  results  of  that  achieve-  holder.s  on  exactly  the  same  basis  as  If  they  Irish.  My  mother  is  Irish,  and  that  makes  P  e  of  the  Bank  of  Mont- 

kkmmm  -.-M  -hDri-ai.  taoti  in  fLoir  nrvn  traoci.rxr'’  _ *  u_  _ _  _ _ x-.-  I  had  oi'iglnaMy  held  Suu  Life  pollcles.  Ac- ,  me  Irish  too.  f®®‘>  before  going  to  war,  show  that  he  was 


^  paid  charter  fees  to  their  own  treasury?  ment  will  be  the  establishment  of  a  certain  i  b-^d  origlnaMy  held  Sun  Life  polides.  Ac-  me  Irish  too.”  hv ”  DIRECTORIES. 

Bai, on  achievement,  by  practically  cutting  credit,  of  possibly  a  few  hundred  thousand  '  na-ai'^lervMce  "undef  Pr^dcutiai'  aid  to  a  woiindld^^nii  ^  he  wag  lending  the  adjourned  annual  meeting  of  the 

Lm  out  of  the  commercial  union  of  the  dollars,  in  Germany’s  favor,  for  dyestuffs. !  policies  issued  prior  to  August.  1911,  have!  Senator  Beaubien,  who  has  been  in  gubseouentlv  Galten.  Maple  I^af  Milling  Company  in  Toronto 

Bt  of  Canada,  would  doom  them  to  spend  The  result  of  a  successful  return  trip  might ;  been  waived  and  holders  af  such  r< Heies  |  France  on  an  important  trade  mission.  .  ^  .  niiPhpc<=  *  *  fortnight  leduced  to 

la  rost  of  their  existence  in  a  sort  of  village-  be  much  more  important,  as  even  a  sub- '  wbo  are  now,  or  will  be.  engaged  in  mill-  bag  evidently  charmed  his  French  hosts.  ®®s  ®^  Westminsters  hospital  ^  resignations  rfCawthra  MSock 

|»munity  stage  of  development:  every  marine-load,  and  certainly  several  gub-  duties  v.-m  not  be  required  to  pay  an ,  ^  journal.  La  France,  says  of  him  y°®‘’®"L  G«Pt.  Creighton  was  re-  SirVuclat^ero^^^ 

irtiele  required  for  use  in  Alberta  would  marine  loads,  of  metals  and  rubber  would  P»''®mlum. _  :  that  he  speaks  French  like  a  poet  and  orator,  r”  ®  ‘s  now  located  in  re-e'ected  president  and  HedL-  Shaw  made 

lave  to  be  firet  of  all  purchased  and  taken  help  Germany  a  great  deal.  But  we  do  u\Rvv««iivr  FrNDT’S  WATFRn  and  tb®*^  bis  speech  and  its  simplicity  and  ®  ®®  ®^  ®n  hospital.  vice-president  in  place  of  Mr.  Mulcck.  C. 

iver  at  a  point  outside  of  Alberta,  by  the  not  think  the  Deutschland  will  find  it  nearly  .  "  o  u.V  ,  a  .  feeling  is  irresistibly  attractive.  ^  \  B®nd.  the  New  \ork  director  of  the  oom- 

Igent.  of  an  Alberta  citizen  or  corporation  as  easy  to  get  back,  and  we  doJb;  Tslm  -  T  "'  'bUAM  Toole,  president  of  the  Mortgage  peny.  was  present  a,  the  meeting. 

eo  long  as  such  agents  may  be  allowed  to  will  even  try.  the  phenomenal  tidal  currents  wnicn  bccur  j  R.  w.  Steele.  Montreal  manager  of  the  Alberta,  which  recently 

lo  business  in  other  provinces  and  parts  of - - - in  the  Bay  of  Fundy  at  that  point,  and  work!  Dominion  Securities  Corporation,  was  bs-  f‘®  ”®  Pi's®  ®ppii®1  meeting,  is  the  author  Iij^m  ■■  ■  ■  ■  ■  ■  ■■gggggggg; 

he  world  without  retaliatory  measures  by  The  way  the  war  stocks  are  acting  one '  b®s  b®®?®  commenced  upon  the  e^®«on  of  this  week  in  the  death  on  Sunday  ,  ®  Powerful  criticism  of  existing  financial  i  I 

*her  l^latures),  so  that  the  outside  ^ould  almost  think  the  French  and  British  '  ;*[g"b’’SS'and  St  to  the  Ve^^d  toS '  afternoon  of  his  father.  Alexander  Steele.  ib,J  no  ptaroSerfth^* !  TO  YIELD  6.31%  I 

oUnufacturer  or  dealer  would  have  a  cus-  were  at  the  gates  of  Berlin.  throughout  the  Bluenose  Province,  and  the  formerly  of  Orangeville,  Ont.  The  late  Mr.  •  ,  •  nFoparim  •  •  '  I 

omer  whom  he  could  effectively  sue  if  -  project  is  expected  to  do  as  much  for  the!  Steele,  was  a  foremost  educationist  of  the  ®®P‘1®1  '®  ®®  Preczrious  or  requiring  more  i  UNDERLYING  mortgage  [ 

keeaaary;  averything  sold  from  Alberta  J  while  the  Germans  are  sendinir  sub-  p®®'’’*  ^bat  secUon  of  the  Dwmion  as  of  Ontario.  attention  than  in  parts  of  Western  Canada,”  ,  debenture  stock  of  old-  E 

teMld  have  to  be  shipped  out  of  the  Province  I  ®®"r‘"f®®b  the  Hydro-Electric  has  done  In  Ontario.  ^  _  and  he  ascribes  this  to  “so-called  advanced  ,  „i  and  one  of  Urgest  Canadian  I 

Etera  it  could  be  effectually  taken  over  B  P  Clarkson.  fomierJy  an  eJectrlcal ;  ^  _  . . . ______  legislation.”  Mr.  Toole  is  manager  of  the  |  and  coareomt^  E 


nave  to  be  first  of  all  purchased  and  taken  I  help  Germany  a  great  deal.  But  we  do 
»var  at  a  point  outside  of  Alberta,  by  the  j  not  think  the  Deutschland  will  find  it  nearly 
Igenta  of  an  Alberta  citizen  or  corporation  as  easy  to  get  back,  and  we  doubt  if  she 
[so  long  as  such  agents  may  be  allowed  to  I  will  even  try. 
lo  business  in  other  provinces  and  parts  of  I _ _ 


tanufacturer  or  dealer  would  have  a  cus-  were  at  the  gates  of  Berlin. 

Bmer  whom  he  could  effectively  sue  if  |  _ 

Itoemry;  evwything  sold  from  Alberta  j  Germans  ar 

«Vld  have  to  be  shipped  out  of  the  Province  fri.ndlv  trin 


TO  YIELD  6.31% 

aNDERLYING  mortgage 
debenture  stock  of  old- 


fore  it  could  be  effectuallv  taken  over  - - ^  p,  ciarKson.  lormerjy  an  eaeoiricai  .  legislation.  ’  Mr.  Toole  is  manager  of  the 

ion  It  coma  De  enectu  y  t  no  er  we  wonder  whether  they  will  happen  expert  for  the  United  States  Government.  In  P.  W.  Cashman,  one  of  the  well  known  cou.j,  Alberta  Investment  Densrtment 

^a»  outoide  buyer.  Feasibly  the  Alberta  Lusitania  coLu.'tation  wiUi  other  emment  engineers,  members  of  the  Standard  Stock  Exchange  fhrf  snaHr  l  ife  Department  of 

gigUture  wants  some  such  state  of  affairs;  _  is  directing  the  work.  A  miniature  model '  Toronto,  was  this  week  elected  a  member  ^ 

g  wa  will  wager  that  the  more  experienced  ,  ,  of  the  proposed  plant,  about  12  feet  loog  rv.iA.»«  RnD,,t  nf  T-o.t«  xr-  - 

liiiesa  men  of  Alberta  do  not.  Nobody  denies  that  the  Germans  are  and  2t,,  feet  high,  has  been  placed  In  orper-i®'  cmcsgo  Doarq  oi  i raae.  Mr.  Montreal  real  estate  men  perforce 

_ _  efficient,  but  in  view  of  their  present  position  at  ion  wiith  the  utmoet  success.  The  motor  |  Cashman  is  associated  witn  tne  firm  of  J.  envious  eyes  upon  the  extensive' 

kone  is  inclined  to  wonder  what  is  the  precise  '  worked  perfectly,  gradually  developing  more'  P.  Bicknell  and  Co.,  Standard  Bank  Build-  gardens  and  lawns  which  surround  the  town 

>eotnBI»,  if  a  submarine  Is  merely  a  object  of  their  efficiency.  P®wer  as  the  water  .rose  to  a  higher  level,  iing,  Toronto.  residence  of  Senator  Mackav  Comnared 

ba»t  vesool.  it  does  look  as  though  the : _ teaching  its  maximum  of  54  horse-power  i  -  resiuence  oi  oenaior  MacKay.  uoinpared 


Montreal  real  estate  men  perforce 


—SBt  veoael.  it  does  look  as  though  the  i  _ _ _ 

kaj  mivht  let  Great  Britain  hnve '  !  when  the  water,  provldiiin.g  a  current  Of  nine !  u  i  u  .  v  „  I *i®  s®1G®d  buthighly  of  $100,  payable  Montreal.  M 

M  SUtw  ^ht  let  tireat  uniain  nave  there  is  a  strong  petition  in  Hamilton  miles  an  hour,  buried  the  top  of  the  ma-  Gordon  Strathy  who  celebrates  his  <  0th  fashionable  Sherbrooke  Street  the  Senator’s  Halifax,  snd  New  York. 

•  ten  or  a  subs  t^t  were  built  in  i  ^be  rescinding  of  the  daylight  saving  chine.  ;  birthday  this  month  has  been  a  member  of  estate  is  like  an  oasis  in  a  desert.  It  is  a  '  .  I 

to  Brituh  ordfe  a  year  or  two  j  bylaw.  We  do  not  think  the  petitioners  :  the  Montreal  Stock  Exchange  for  45  years,  beautiful  example  of  the  stately  old-fashioned  i  j  Circular  j  on  request  i 

have  been  interned  for  the  war.  object  to  rising  early:  but  they  object  to  J^Hs^rS^credif  bin  for  kind  of  home  surrounded  with  a  fine  expanse  GREENSHIELDS  &  TO 

W  a  series  of  land  bankf  partly  ftoonUd  bj  believes  in  advertising  to  the  extent  of  of  green  grass  and  noble  trees.  From  a  B  &CO.  D| 

t  WHONG  SORT  OF  “NOTES"  another  all  round  it.  .Government  aid  and  patterned  after  the  breaking  out  in  the  newspapers  with  some-  monetary  standpoint,  of  course,  every'  I 

etn  imagine  few  practices  more  - — —  federal  reserve  bank  system  has  passed  the  j  thing  akin  to  "tips”  every  now  and  then,  blade  of  green  grass  in  worth  its  weight  in  *"w  **",  ' 

Haft*-'  to  public  morality  than  that  Arthur  D.  Little  has  been  telling  ®«>‘f®>'ence  committee  and  wUI  b^me  a|  - - -  gold.  j  Montreal  I 

gileh  attention  is  drawn  elsewhere  in  the  West  to  economise.  He  wants  them  j®"'  J7f[n  ^oMTtTons^rovfde^un^^^  years  ago  this  very  month  we  re-  - it—  (I _  i 

||gy*<rf  The  Financial  Times,  and  which  to  do  all  sorts  of  things  with  their  straw,  the^.’aw,  and  if  is  probable  that  there  marked  that  J.  C.  Newman  who  had  just  Canada’s  .new  Governor-General,  the!  .'CiRLRRRR  ■'RWRH'R  iJJLtlJLj|R 
UllCtad  to  be  becoming  extremely  pre-  which  they  appear  to  have  been  using  for  v,  ill  be  no  actual  working  of  the  plan  foa-  joined  the  Board  of  Canada  Steamships  had  Duke  of  Devonshire,  is  a  business  man.  I  -  ■■  ■.  .  saasaa 

Pg  the  municipalities  ol  Quebec  little  except  telling  which  way  the  wind  |  several  months  yet.  The  law^  is  criticized  faith  in  the  ultimate  of  the  company;  This  When  younger  he  was  engaged  for  some '  The  Financial  Times  la  printed  ana  pub- 

mely  the  practice  of  borrowing  blows— and  then  paying  no  attention  to  it.  because  of  the  heavy  overhead  expense  con-  despite  vigorous  "knocking.”  Mr.  New-  time  in  the  office  of  a  London  firm  of  ac-  Hahed  at  333  Craig  Street  West,  MoatreaL 

notes  signed  by  one  or  two  ,  - - —  nH7monr^nvnivl.rf*  f®Bb  bas  been  justified— and  justified  countants,  where  he  secured  a  grasp  of  | 

with.no  further  formality.  Russia  drew  49  p.c,  of  her  imports  from  mg  to  see  if  it  really  gives  relief  to  the  bor-  U*^  beyond  his  most  vivid  imagination  at  finance  and  facts  not  acquirable  at  Eton  orj  Dlckinaon.^'p^ident:  &  ^ 

irery  bttle  sympathy  with  tbt  Germany  and  Austria-Hungary.  Those  rower,  'that  time.  Cambridge.  For  three  years  he  held  thej  Vice-FresldeaL 


residence  of  Senator  Mackay.  Compared 
w  ith  its  neighbors  on  closely  settled  but  highly 


est  and  one  of  largest  Canadian 
steel  and  coal  companies 
Q  Assets  securing  this  issue 
amount  to  four  times  its  valna 
Q  Last  year's  earnings  tea 
times  interest  requirementa, 
and  have  averaged  five  timea 
such  requirementa  for  piM 
five  years.  Q  In  any  mnltiple 
of  $100,  payable  Montreal. 
Halifax,  and  New  York. 


e«a  imagine  few  practices  more 
MMttol  to  public  morality  than  that 
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Capital  Paid-up,  -  -  -  -  $1,500,000 
'  Reserve, . $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  Sl  James  Street  . -  MONTREAL 

Percival  Molson,  Manager. 


THE  BOND  MARKET 


dCEBEC  CHARTERS. 

The  Quebec  Gazette  announces  the  latest 
provincial  incorporations  a,s  follows 

Taffert  &  Dobrofsky.  Limited,  Montreal, 
Sl»  ,000.  Incorporator,  Dame  Eva  Dobrofsky. 
apiMter. 

L'Unlon  Catholique  de  Montreal,  Limitee, 
12,000.  J.  L.  Archambault.  K.C. 

The  Canadian  Diamond  Co.,  Limited,  Mont¬ 
real.  $20,000.  H.  D.  Ashley,  salesman. 

La  Boulangerie  Richelieu.  Limitee.  Mont¬ 
real.  $24,000.  H.-  Lusignan.  baker. 

Lavlolette,  Limitee.  St.  Jerome,  $49,000. 
Francis  Mackay.  notary. 

The  Montcalm  Theatre  Co..  Limited.  Que¬ 
bec,  $11,000.  S.  H.  Kippen,  accountant. 

Compagnie  Chimique,  Limitee,  Montreal, 
1350.000.  E.  Prevost,  accountant. 


DOMIlflOTT  CHARTERS. 

The  Canada  Gazette  announces  the  latest 
Federal  incorporations  as  follows; 

Standard  Film  Service.  Limited.  Montreal, 
$1,000,000.  Incorporator.  H.  Sawyer,  man¬ 
ager. 

Richelieu  Industrial  Co  .  Limited,  Montreal. 
$46  ,000.  S.  Lavery,  advocate. 

The  Turner  Wheel  and  Machine  Co.,  Limit¬ 
ed,  Windsor,  Ont.,  $20,000.  H.  E.  Guppy, 
merchant. 

Leastde  Munitions  Co..  Limited.  Toronto, 
S260.000.  W.  A.  J.  Case,  solicitor. 

H.  Murton,  Limited.  Guelph.  Ont.,  $16,000 
C.  L.  Dunbar,  barrister. 

Remington  V.  M.  C.  of  Canada,  Limited, 
Windsor,  Ont..  $25,000.  J.  a.  Worrell,  K.C. 

A.  Mendelsohn.  Limited,  Montreal,  $40,000. 
A.  Mendelsohn,  merchant. 

John  Caldwell  &  Co.,  Limited.  Montreal 
$50,000.  J.  R.  Caldwell,  salesman. 

Universal  Export  kmport  Co..  Limited.  Tor¬ 
onto,  $300,000.  J.  E.  Day,  barrister. 

The  Metals  Coating  Co.,  of  Canada.  Limit¬ 
ed,  Montreal.  $200,000.  A.  R.  W.  Plimsoll 
advocate. 

Grace  &  Company.  Limited,  Montreal. 
$100,000.  H.  G.  Lajole. 

tVedgewood  Con,struotlon  Co,,  Limited. 
Moiilrtal.  $50,000.  L.  Joran.  notary. 

H.  R.  Soot  Grain  Co.,  Limited,  tV'innlpeg. 
$200,000.  H.  R.  Soot,  grain  merchant. 

Booth  Fisheries  Co.,  of  Canada,  Limited, 
Toronto.  $1,000,000.  W.  A.  J.  Case,  solicitor. 

Canadian  Comstock  Co.,  Limited.  Montreal, 
$40,000.  A.  Wainwright.  advocate. 

Security  Assets.  Limited,  Winnipeg,  $40,- 
000.  A.  Smith,  solicitor. 

Independent  Paint  and  Varnishing  Co.,  of 
Canada,  Limited,  Montreal.  $200,000,  J.  C.  H 
Dussauit,  advocate. 

yhe  Kenora  Distributing  Co..  Limited,  Ke- 
bora,  $20,000.  J.  L.  Harrison,  accountant. 


ed.  Winnipeg,  $1,000,000. 
dealer. 


C.  B.  Piper,  grain 


1  B.C.  Mnnlcipalltles  —  Loans  Approved  — 

Certificates  of  Approval  have  been  issued 
by  the  Municipal  Department  of  the  Pro¬ 
vince  of  British  Columbia  as  follows:  — 

Port  AlbemI — Debentures  numbered  1  to 
10,  $10,000.  issued  under  By-law'  No.  53, 
j  Street  Improvements,  Ten  vears,  6  p.c.,  pay¬ 
able  half-yearly. 

Prince  George — Debentures  numbered  1  to 
80,  $80,000,  issued  under  By-law  No.  13. 
Waterworks,  Fifteen  years,  6  p.c.,  payable 
'  half-yearly. 

I  Prince  George — Debentures  numbered  1  to 
'  10.  $10,000.  issued  under  By-law  No.  15. 
Civic  Building,  Ten  years,  6  p.c.,  payable 
half-yearly. 

'  Prince  George — Debentures  numbered  1  to 
j  45,  $45,000,  issued  under  By-law  No.  17, 

'  Electric  Light,  Fifteen  years,  6  p.c.,  payable 
I  half-yearly. 

Prince  George — Debentures  numbered  1  to 
'  15.  $13,000,  issued  under  By-law  No.  19, 
Street  Improvements,  Ten  years,  6  p.c.,  pay- 
'  able  half-yearly. 


SL  Thomas,  OnL — Ask  Loan  Witliont  In¬ 
terest  —  The  city  has  received  a  proposal 
the  from  the  Monarch  Knitting  Co„  of  St. 
Thomas  and  Dunnville  to  build  a  hosiery 
factory  here  at  a  cost  of  $50,000.  The  com¬ 
pany  seeks  a  civic  loan  of  $30,000  witbotM 


SASKATCHEWAN  CHARTERS. 

The  Saskatchewan  Gazette  announces 
latest  provincial  incorporations  as  follows 
The  Carmel  Mercantile  Co.,  Limited.  Car 
me),  $10,000. 

Mendels.  Limited,  Moose  Jaw,  $15,000. 

Harris  Engineering  Co.,  Limited,  Regina.  I  .interest  for  .S  vears.  and  a  fixed  assessment 
$20,000 


London.  By  this  procedure  he  would,  in : 
the  first  place,  pve  aid  to  the  British  peo- ; 
pie  in  the  war  financing,  and  in  the  second; 
place,  he  might  be  able  to  save  the  Pro- ' 
Vince  of  Manitoba  $3,000,000  ot  M.OOO.OOO  ini 
its  capital  obligations,  and  also  a  very  large , 
sum  in  interest  charges  thivugh  the  yeare  i 
to  come.  Mr.  Brown  also  had  the  idea  that  i 
the  city  of  Winnipeg  might  come  in  on  thei 
deal. 

The  Brltleh  Treasury  Board  was  consuilt-: 
ed,  and  details  of  the  proposals  submitted 
to  the  best  bond  houses  in  Canada  and  the 
United  States,  including  that  of  J.  P.  Mor¬ 
gan  &  Company. 

The  negotiations  have  been  going  on  for 
several  months.  The  present  condition  is 
one  of  the  almost  dnoredible  situations 
created  by  the  war.  Great  Britain  must; 
buy  munitions  in  Che  United  States  and  | 
wants  credit  there.  As  it  happens,  Canada's 
credit  in  the  United  States,  at  the  moment,  | 
is  better  than  that  of  Great  Brdtain  and  j 
Prance  combined.  Investors  who  will  not  | 
take  the  bonds  of  the  allies  take  Canada's 
freely.  Now,  Winnipeg  alone  owes  more  ‘ 
than  $33,000,000  in  London,  and  the  Pro-  i 
vlnce  more  than  $16,000,000.  It  is  obrious 
that  if.  by  some  means,  the  bonds  which 
Great  Britain  holds  from  city  and  Province ' 
could  be  transmitted  from  London  to  New  i 
York,  they  would  be  promptly  accepted 
there  as  cash,  and  could  be  used  in  paying 
for  the  munitions  of  war. 

Assuming  the  conversion  of  the  complete 


Reginii  Export  Liquor  Co..  Limited.  Reg-  JlO.Oon  f.or  10  years.  A  vote  of  the  rate- issues  agreed  upon,  the  amount  which  the 


glna.  $20,000, 

The  Vanguard  Trading  Co..  Limited,  Van¬ 
guard.  $20,000. 

The  Vonda  Poolroom  Co..  Limited.  Vonda. 
$20,000. 

The  Wilson  Cattle  Co..  Limited.  Regina. 
$20,300, 


payers  will  be  taken 


Niagara  Falls,  Ont. — Money  By-law  Car¬ 
ried — Ratepayers  of  Stamford  township  this 
week  carried  the  $28,000  bond  by-law  au- 
Independent  Oil  Co..  Limited.  Swift  Cur-  thorizing  the  purchase  of  the  hydro-electrlc 
rent,  $10,000.  _  _  lighting  plant. 


BRITISH  COLUMBIA  CHARTERS.  - 

The  British  Columbia  Gazette  announces  Halifax.  N.S. — Passed  Loan  Motions — The 
tbe.^lateEt  provincial  incorporations  as  fol-  City  Counoil  this  week  met  in  special  scs- 
Roy  &  Moffatt  Logging  Co.,  Limited,  Van-j®'^*^  pass  resolutions  in  con<nccfion  with 
couvor.  $10,000.  la  debenture  issue  of  nearlv  half  a  million 

Cedar  Co..  Limited,  Vancouver,  dollars.  Tenders  for  this  amount  had  been 
*  A.  n';  Macintosh.  Limited.  New  westmin-  accepted  a  short  Ume  ago.  but  the  agents 
ster.  $10,000.  Of  the  company  accepting  the  city's  bonds 

Permanent  Dye  Works.  Limited.  Vancou-  requested  that  each  item  for  a  loan  be  oass- 

"c’anarar  Exporting  Lumber  Co..  Limited,  scparatcl.v.  The  items  cover  inter- 

Victoria.  ost  charges,  tlie  construction  of  an  abattoir. 

Valley  Dairy  Limited.  Vancouver.  Jino.ooo,  extension  rf  streets  and  civic  work  in  gen- 
- cra.1,  such  as  water  and  sewer  extensions. 


city  would  save  on  the  operation  would  be 
on  princtlpal  account  $1,876,462.  This 
amounts  roughly  to  twenty  per  cent.  i 

At  present  the  saving  in  interest  wllll 
amount  to  $3,400  per  annum.  In  the  course , 
of  years  there  would  be,  in  all  probability.  I 
a  much  greater  saving  in  interest,  ! 


PORTS  OF  THE  WORLD. 


ONTARIO  CHARTERS. 


L  ' 

The  Ontario  Gazette  announces  the  latest 
provincial  incorporations  ais  follows: 

Croye-Burt,  Limited,  Toronto.  $500,000. 

Magasin  Co-Operative  De  Vermer,  Limited, 
Verner.  $10,000. 

The  Canadian  Conley  Frog  and  Switch  Co., 
Limited,  Port  Arthur.  $150,000. 

Bruce  Mines  Trap  Rock  Co.,  Limited,  Sault 
6te.  Marie,  $150,000. 

The  Canada  Broom  and  Brush  Co.,  Limited. 
RIdgetown,  $16,000. 

Woodstock  Re-enforced  Concrete  Post  Co.. 
Limited,  Woodstock.  $40,000. 

C.  Sharp  &  Co..  Limited,  Toronto,  $50,- 

000. 

Algoma  Construction  and  Engineering  Co., 
Limited,  Sault  Ste.  Marie.  $100,000. 

Pathe  Freres  Photograph  Co.  of  Canada, 
Limited,  Toronto.  $100,000. 

The  Hoover  Company,  Livnited.  Moptreal, 
$100,000.  L.  Gasselin,  advocate. 

Dominion  Linens.  Limited.  Guelph,  $530,000. 
D.  M.  Sanson,  manufacturer. 

Gunn,  Richards  &  Co.,  Limited,  Montreal. 
$50,000.  T.  M.  Fyshe.  manager. 

Canada  West  Coast  .Navigation  Co..  Limit¬ 
ed,  Vancouver,  B.C..  $2,500,000.  J.  A.  Kent, 
accountant. 

McCailum  &  Vannatter.  Limited.  Saska¬ 
toon,  $60,000.  C.  R.  Vannatter.  broker. 

United  States  Trading  Co..  Limited.  Mont- 
raal.  $10,000.  Wainwright,  advocate. 

Dominion  International  Corporation,  Limit¬ 
ed,  Montreal.  $50,000.  F.  H.  Markey,  K.C. 

A.  R.  Davidson,  Limited,  Winnipeg.  $100.- 
000.  A.  R.  Davidson,  broker. 

G.  LaMonte  &  Son.  Limited.  Toronto.  $50.- 
000.  R.  W,  Hart,  solicitor. 

Metal  Spray.  Limited.  Montreal.  $10,000 
Ij.  B.  Schwarz,  mechanical  engineer. 

The  O.  Letourneau  Co..  Limited.  Montreal. 
$46,000.  S.  G.  Tritt.  advocate. 

Thunder  Bay  Ter-.tiinal  Elevator  Co..  Limit- 


j - 

Toronto— Harhnr  Bonds  Gnaranfi'Pd — The 
_  ^  „  ,  ,  ,  „  ,  I  city  cotmcil  on  Monday  decided  to  guaran- 

That  New  York  now  l^ads  all  port.s  of  issue  of  $1,500,000  bond-  of  the  Har- 

the  world,  with  London  second,  is  the  state-  hor  Commission,  as  Finance  Commissioner 
ment  of  American  statisticians,  who  place  Bradshaw  had  concurred  in  the  Cxmimis- 

Montreal  eighteenth  on  the  list,  and  just  ^  application. _ 

ahead  of  Boston  and  Shanghai.  That  the  ^  Onf.-Money  By-law  Defeated 

list  dots  not  quite  accurately  reflect  the  — Ratepayers  of  S.S.  No,  15,  Fairbanks,  this 
very  latest  devei’.opraents  is  evident  from  '  week  defeated  a  by-law  which  was  to  ap- 

thc  placing  of  Hamburg  in  third  place;  in  prove  of  the  purchase  of  a  school  site  for 

that  case  the  "latest  available  year”  must  $2,000. 

be  quite  some  time  ago.  The  table,  which  - 

is  just  published  in  the  "Statistical  Abstract  ShawInUran  Falls,  Qne. — Tenders  Mauled 
of  the  United  States,  1915.”  compiled  in  the  —The  School  Commissioners  of  Shawinigan 

Bureau  of  Foreign  and  Domestic  Com-  Falls,  St.  .Maurice  County.  Que..  have  fo.'' 

merce.  Department  of  Commerce,  credits  aale  $100,000  worth  of  bond^.  redeemable  In 


AHFNTSIC  BOND  SALE. 

Editor  Financial  Times:  ; 

Sir.  —  To  correct  a  possible  misunder¬ 
standing  which  might  reflect  upon  the 
School  Commission  of  Ahuntsic,  as  a  result  | 
of  an  article  appearing  in  your  issue  of 
June  24th  permit  me  to  state  that  in  the  I 
recent  negotiations  for  the  sale  of  our  bttnds 
no  public  tenders  were  called  for.  A  mcm-i 
ber  of  the  Coramlssiou  requested,  cerlainj 
flrm.s  to  submit  prices  for  the  considcra- 1 
tion  of  the  Commission,  but  6u*i.’:  request  I 
was  made  without  official  authofUu 'ion. , 
After  the  receipt  and  consideration  of  the, 
coiuniunication.''.  the  Oonunisston  passed  a! 
unanimous  resolution  authorizing  the  Sec- 1 
reiary  1.0  notify  the  firm  of  St.  Cyr,  Gon- 1 
thier  ic  Fiigon  that  they  could  have  the 
bonds  provided  they  would  accept  the  con¬ 
ditions  laid  down  in  the  said  resolution. 
This  offer  on  ihe  part  of  ihe  Commission 
was  accepted  by  that  firm. 

We  desire,  therefore,  that  it  shall  be  un- 
derstond  that  no  official  request  for  tenders 
had  been  made  by  the  Commission,  the  only  I 
official  act  taken  by  them  having  been  made| 
by  means  of  the  resolution  above  referred ' 
to. 

We  trust  you  w-ill  publish  this  in  Justice 
to  the  Commission  and  to  avoid  any  mis¬ 
apprehension  as  to  their  action.  Yours,  etc., 
J.  A.  RJeard.  ^ 

Secretary-Treasurer.  I 

Montreal,  July  5.  | 


New  York  with  an  aggregate  foreign  trade  2'*  years;  interest  6  p.c..  Tenders  will  b« 
of  $2,125,000,000.  which  e.xceeds  by  $200.-  received  up  to  July  IS.  C.  H.  Flamand, 

000,000  the  commerce  of  London,  now  secretary-treasurer. 

second  in  rank.  In  the  matter  of  exports  - 

the  pre-eminence  of  New  York  over  London  Kinhurn  Ont.  —  Tenders  IVanted  —  Wm. 
is  even  greater,  export  clearances  from  the  Boyle,  township  clerk.  Kinbum,  Ont.,  will  |  , 

American  metropolis  'aggregating  $1,194.- 1  receive  tenders  for  $14,000  5  p.c.  30-year  The  $30,000  5  p.c.  PatrlcMc  Fund  bonds 
000,000  in  the  fiscal  year  1915.  against  bonds  up  to  Friday,  July  28.  These  bonds  1  issued  by  the  County  of  Frontenac,  Ont.. 
$696,000,000  from  London,  a  difference  of  I  are  being  issued  to  buy  a  site  and  build  a  |  were  awarded  this  week  to  the  Imperial 
more  than  70%.  The  foilowing  table,  con-  schoolhouse  in  S.S.  No.  11,  Fitzroy.  iBank  at  99.28.  The  tenders  were  as  follow 


FRONTENAC  BONDS  SOLD. 


densed  from  a  more  extended  one  appear¬ 
ing  in  the  Statistical  Abstract,  shows  the 
imports  and  exports  of  the  20  leading  ports 
Of  the  world  in  the  latest  available  year: 

Imports  Export 


Imperial  Bank  .  99.28 

BIDS  FOR  PORT  CREDIT  BONDS.  .MacDonald-Bullock  Co .  99.26 

for  the  Port  Credit.  Ont.,  bond  Noson  &  Co .  99.20 


New  York . 

.  SFII.O 

1 1.1 9:;, 6 

London  . 

.  1.23LM 

696.(1 

Hamburg . 

. 

8 1 7,3 

Antwerp  . 

. 

r>88.2 

Liverpool . 

.  MO.O 

836.0 

Marseilles . 

.  3S9.»i 

36d.7 

Havre  . 

.  ••(57,9 

2.58,8 

Bremen  . 

.  .370.b 

211.4 

Calcutta  . 

.  jas.-t 

.917.6 

Bombay  . 

.  202.8 

225.4 

Buenos  Aires  . 

.  COU.R 

M0.4 

Trieste  . 

.  iTH.n 

I6I.4 

Sinjiapore  . 

.  186.4 

.  199.7 

145.4 

130.5 

Sydney  . 

.  1.5i.9 

151.1 

Genoa  . .  . 

.  J.99.8 

103,1 

New  Orleans  . 

.  79.7 

209,4 

Montreal  . 

.  141.;; 

1  19,3 

Boston  . 

.  152.7 

107.5 

Shanghai  . 

.  159,2 

98.6 

Manchester  .  . . 

.  I'i4,2 

93.2 

Galveston  . 

.  10,1 

230.4 

Glasgow . 

.  82. 1 

].(5,0 

Kobe  . 

.  110.J 

83.4 

Dunkirk  . 

.  is.7,5 

;J6.2 

Yokohama  . 

.  .  .  .  89.0 

134.2 

Alexandria,  Egypt . 

.  91.1 

1  16.1 

Melbourne  . 

.  118.4 

86,4 

Southampton . 

.  91,1 

91.7 

Petrograd  . 

.  110.9 

69.1 

The  bids  .w.  ...V  . . .  r  rv. 

issue  which  was  awarded  this  week  were  as:  "poQ-  Lundy  a 
follows-  ibiiimson  &  Co.  ... 

Brent,  .Noxon  *  Co .  104.94 

Wood.  Gundy  &  Co .  104.29 

Canada  Bond  . 104, la  1, 

A 


99.19 
99.15 
99.15 

.Mulhclland.  Bird  &  Graham . 99.01  ' 

H.  Burgess  &  Co .  98.92 

A.  E.  Ames  &  Go .  104.13  .  qs«'> 

C.  H.  Burgess  &  Co .  103.67  . 

R.  C.  .Matthews  &  Co .  10;!. .50  Martens  &  Co.  •••••• . 

McKinnon  &  Co .  102.94  Uonnmon  Securities  Co .  98.40 

Quebec  Bond  .  98.26 

Corp .  98.26 


BIDS  FOR  THE  RIDGETOMN  ISSl  E. 


;  Royal  Sec. 

.Mac.Neill  &  Young  .  98.23 

Kerr.  Bell  t  Fleming .  98.18 

,  W.  L.  .McKinnon  Co .  97.63 


The  tenders  for  the  Ridgetown,  Ont.,  issue 

were  as  follows:  _ _ 

Bi’cnl.  Noxon  &  Co .  10*31 

A.  E.  .Ames  &  Co .  IO.3.53  LI  SELAND  BONDS  SOLD. 

'lulholland.  Bird  &  Graham  .  10:!.53  h.  O'Hara  and  Co.,  Toronto,  report  the 

5  ood.  Gundy  &  Co .  103.39  purchase  of  $2,000  7  p.c.  10-year  hond.s  of 

.McKinnon  &  Co . 103.029  y.-iiage  of  l>iiseland.  Sask.  These  bond,'! 

Imperial  Bank  .  102.04  wore  issued  for  file  protection. 


We  Execute 
Orders  in 
Listed  Stocks 

ON 

G>n8ervative  Margin 
Instalment  Payments 
For  Csish 

Correspondence  Solicited 

H.  /CONNOLLY 
N-'OMPANY 

MeBibera  Montreal  Stock  Exchaaect 
105  Tranaportatlon  BaUSIaar, 
Montreal. 

TELEPHONE  MAIN  1345. 


M. 


TIME-SATING  IS  BEST  THRIFT. 

(Farmer's  Advocate.) 

The  one  thing  which  is  this  year  moie 
than  ever  before  occupying  the  minds  of 


NORFOLK  BONDS  AWARDED.  : 

.^n  issue  of  $75,000  .5  p.c.  10-year  bonds 
of  the  County  of  .Norfolk.  Ont.,  was  award¬ 
ed  this  week  to  R.  C.  Matthews  &  Co.,  Tor-  i 
onto,  at  99.22.  The  bids  were  as  follows: 

R  C.  .Matthews  &  Co  .  99.22 

W.  A.  .Mackenzie  *  Co 


G.  A  Stimson  &  Co . 

V.  ood,  Gundy  &  Co . 

C.  H.  Burgess  &  Co . 

faxmers  is  the  conservaii  ol  time.  The  Mulholland.  Bird  &  Graham 
hired  men  and  the  sons  of  farmers  have  A.  Jarvis  &  Co . 

enlisted,  and  the  ow-ner  or  tenant  has  hi.s  Brent.  .Noxon  &  Co . 

Dom.  Securities  Corpn . 

A.  E.  Ames  *  Co . 


Canada  Bond  Co .  98.04 


100,  150  or  20n  acres  pretty  much  on  his 
bands.  He  will  .surely  he  his  own  lioss  inis 
year,  but  he  will  have  to  be  his  own  hired 

man  as  well.  The  most  important  consid-  WlVTVfPlTP  iTfVAVPTVP  i 

eration  this  year  will  be  to  save  time.  Curl  i  l  rii  i  vl*  U. 

Government  is  trying  to  encourage  patriotic  ;  -A  Winnipeg  despatch  of  the  early  part  of 

thrift.  The  best  place  for  the  farmer  to  'h*"  week  tells  of  the  proposal  to  borrow  i-n 

start  is  in  a  sysiem  of  managing  his  farm  New  York  in  furtherance  of  a  plan  to  re-' 

work  to  save  his  time,  so  that  he  may  in  the  debt  of  the  city  and  of  the  Pro- 

BO  far  as  possible,  and  with  as  little  over-  'ince  of  .Manitoba.  The  scheme  was  an- 
exertion  as  possible  accomplish  more  this ;  counoil  by  Mayoi 


year.  As  a  general  rule  the  farmer  does 
not  value  his  time  as  highly  as  he  should. 


He  is  inclined  to  put  a  laborer's  wage  valu-  •’’^U-ng  the  plan 


Waugh,  but  credit  was  given  to  Hon.  Ed-i| 
ward  Brown.  Provincial  Treasurer,  for  orig- 


ation  on  his  time,  whereas  he  should  think 
of  it  in  the  .same  light  as  a  business  man  or 


Mr.  Brown  conceived  the  idea  that  he* 
might  borrow  $16,d(f0,0(,'0  in  New  York  auo 


$100,000 
Anglo-French  War  loan 
Bonds  to  Yield  6.05% 

Dae  16th  October,  1»20 
tintereet  Payable  Half-yearly) 

These  Bond.«  are  *  direct  obligation 
of  the  Itriited  Kingdom  of  ttreat 
Britain  and  Ireland  and  the  French 
Republic. 

It  would  he  well  to  phone  or  wire 
order."  at  our  expense,  as  we  do  not 
anticipate  the.v  will  remain  long 
available.  Special  circular  mailed 
on  request. 

Macdonald,  Bullock  &  Co. 

(Formerly  Graham,  MacDonald  A  Co.l 
Toronto  Stock  Ezchange  Bnlldlng — 
I'hoae  Adelnide  1700.  Toronto. 


City  of  St.  Catharines,  Ont, 

S%  AND  SH%  Bonds 
Price— Rate  to  yield  5a06% 

emeULAB  SENT  ON  SEQUEST 

JEMILIUS  JARVIS  &  CO. 

.  ESTABLISHED  IStl 

JARVIS  BLDQ.  TORONTO 

XEW  TORE  L05D0N,  EJG.  DETBOIT 


A.  E.  AMES  &  CO. 

(EstabHshsd  1889) 

INVESTMENT 'BANKERS 

Govern  mentf 

Municipal  and  Corporation 
Bonds  and  Stocks 

Msnhers  Toronto  Stock  Exchange 

PRIVATE*WTRE  CONNECTIONS 
Toronto  New  York  Boston  Philadelphia 

Ordsrs  Eiecutsd  sn  All  Principal  Eichanfes  on  Commlsslen 

420  Transportation  Buildinfir.  Montreal 
63  Kinfir  Street  Westi  Toronto 


PROSPEROUS  AND  PROGRESSIVE 

Up-to-date  hu-aines."  method.",  backed  by  an  unbroken  record  ' 
of  fair-dealing  with  Its  policy-holders,  have  achieved  for  the 
Pun  Life  of  Canada  a  phenomenal  growth. 

More  than  106,000  of  its  policies  are  now  In  force  for  assur¬ 
ance"  totalling  over  $206,000,000 — much  the  largest  amount  car¬ 
ried  by  any  Canadian  life  company. 

StJNXlFE'TtaJlRANCB 

CANADA 

HBAD-Of  PlCUtpj^ONTRKAIa 


H.  M.  CONNOLLY  &  COMPANY 

'nber.  Montreal  Stock  Exchange 

10s  TaANfiPOaTATION  BUILDING 


STOCK  BROKERS 


Orders  Exeruted  Id  All  Markets 


Telephone  Mato  ISIS 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPi\NY 

2  PLACE  D’ARMES,  MONTREAL-"  ™*^ 


AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


Grant  Fletcher  ,  Stuart  Mscfarlane 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Exchange 

90  Bay  Street,  -  TORONTO 

liiTestment  Bonds  Stock  Brokers 

Orders  Executed  on  All  Exchanges 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railwags  -  Industrials 

Rogal  Bank  Building,  Toronto  4  Hospital  Street,  Montr 


St.  Lawrence 
Sugar  6%  Bonds 

The  net  profits  of  the  St. 
Lawrence  Sugar  Refin¬ 
eries,  over  a  period  ®f 
eight  ye«rs,  have  aver¬ 
aged  more  than  $500,000 
annaallj,  while  the  bond 
interest  rerjuirements 
amount  to  only  $11.5.‘J00, 
or  less  than  one  quarter 
of  the  annual  net  earn¬ 
ings. 

Price  97,  yielding  6.30% 

We  Solicit  Correspondence 

HANSON  BROS. 

Bond  Dealers.  Esub.  1883. 

164  ST.  JAMES  STREET, 

J  MONTREAL 


professional  man  docs  of  his.  Every  minute  Pa>'  the  enUre  debt  of  the  Province  due  in 
saved  and  used  intelligently,  or.  as  an  Am- 


THE  AMES-HOLDEN  SLUMP.  , 

It  was  stated  very  positively  by  promt- 1 


TENDERS 


;  efican  writer  puts  it.  intellectually,  means 
thrift,  means  greater  accomplishment  and 

!  higher  returns.  The  man  on  the  farm  who  J*®”’  brokers  on  Friday  that  the  forced  liqui- 
'can,  this  year,  go  systematize  his  work,  can  f’f  Ames-Holden  preferred  which  has 

j  harness  more  horses  to  wider  implements  going  on  for  several  days  was  practl-.  _ 

and  machinery,  can  bring  into  use  labor-  completed,  and  that  a  normal  market' 

saving  devices  so  that  these  things  may  as-  restored  for  the  stock  very  School  Commissioners  of  Shawinlgan 

sist  him  to  do  the  of  two  men  w ith-  '  J*  '  ,u-,  .  '  Falls,  St  Maurice  County,  have  for  sale  hun- 

out  increasing  his  hours,  will  be  "saving  *  pomien  out  tnai  in  me  caa.  or  a  ^  ^  „ 

••  “  non-speculative  preferred  stock  tnere  Is  sel-  dred  Debentures  of  One  Thousand  Dollar 

dom  sufficient  activity  of  trading  to  Provide  j  denomination  each,  redeemable  in  twenty 
an  assured  supply  of  buying  orders  against  ^  rate  of 

,ft  forced  liquidation,  particularly  when  this  j  ’ 

The  coal  -wealth  ot  the  Province  of  A’-  occurs  on  a  very  w  eak  general  market,  anc !  P®*"  cent,  semi-annually, 

berta  has  been  described  as  being  almost  that  prices  thus  established  were  in  no  way! 
illimitable.  The  lignite  coal  deposits  ot  a  measure  of  value.  ! 

the  provin-ce  are  enormous,  and  exist  in  - -  ' 


STOCKS  ^  BONDS 

DEALT  IN  ON  ALL 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT  RURAL 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST. 
MENT. 

WBITE  FOB  '  PARTICULABS 
A-M)  UIV  UbT  OF  UFFEBINOS 

H.  O’HARA  &  CO. 

Members  Toronto  block  tiicllanca 
KUY'AL  liANJi  ULDU. 
TOBONTU  CANADA 


COAL  ASSETS  OF  ALBERTA. 


Tenders 


practicaJly  overj-  district.  The  coal  is  found 
close  to  the  surface  and  therefore  easilv' 
obtained.  The  amount  of  bituminous  coal 


supplies  are  -mined  in  the  Livingstone  range 
of  mountains  south-west  of  Calgary  and  in 
the  Brazeau  district  .in  the  same  direction. 
It  is  interesting  to  note  that  the  public 
schools  in  Spokane,  U.S.A.,  are  now-  burning 
Alberta  mined  coal.  It  is  difficult  to  over- 
eetinuite  the  aiset  this  large  coal  supply  i3 1 
to  Alberta. 


MASmME  PEOVINCE  SECirBITlES 
Wuotationi  by  Eafitern  Securities  Co.  i 


Aaked 

Bid 

Eastern  Can.  Saving  and  Loan . 

143 

135 

Eaviern  Truat  Co . 

165 

160 

Halifax  Fire . 

100 

Mar.  rel.  and  Tel.  com . 

72 

70 

Dp.  pfd . 

\  B.  'Tel.  pfd . 

100 

9.j 

12.5 

120 

Stanfield '»  Limited  pfd  . 

BONDS 

95 

92 

Brard-am-Headeraon  .  6  p.c.  . 

97 

92 

B  Electric  5'a  . 

Mar.  Tel.  6’a  .  .  . 

90 

102 

100 

P.  E  I  Tel.  Co.  6’a  . 

100 

96 

PictOL  Co.  Eloctric  6’a  . 

83 

85 

M.  and  N.  B.  Electric  P.D.  6  p.c... 

102 

93 

Stanfitld  I  Limitad.  6  p.c. . 

98 

96 

Tenders  for  the  purchase  of  these 
$100,000.00  worth  of  Debentures  will  be  re¬ 
ceived  at  the  office  of  the  undersigned  up '  Are  invited  by  the  Portage  la  Praarie  School 
to  the  eighteenth  of  July,  nineteen  hundred  |  Board.  .No.  in,  for  the  purchase  of  $35,000 
and  sixteen.  j  g^jjo^i  Debentures  bearing  6%  Interest 

The  lowest  nor  any  other  tender  will  not^^’’'^™  .August  1,  1916,  the  said  Debentures  to 
necessarily  be  accepted.  be  redeemed  in  twenty  annual  instalments, 

payable  at  the  Bank  of  Toronto,  Portage  la 


Sbawinigan  Falls,  this  sixth  day  of  July, 
nineteen  hundred  and  sixteen. 

C.  H.  FLAMAND. 
SecreUry-Treasurer. 


Prair-ie.  Man.,  or  their  Agents  in  New  York. 

A.  E.  IRELAND. 
Seta-etsry-Trssstursr. 


'  BICKELL»co. 

standard  Bank  Buildinflr 
Toronto,  Canada 

Members  of 

New  York  Cotfon  Exchnn^re. 

New  York  Produce  Exchange, 
Chicago  Board  of  Trade, 
IVlnnlpeg  Grain  Exchange, 
.Standard  Stock  Exchange. 

Wlieat  Cotton  Stocks 
Cobalt  &  Porcupine  Mining  Stneks 

Direct  Private  lYire  to  New  York 
Curb. 


BOND  SALESMANAGER. 

Experienced  man  wanted  who  cao 
command  the  services  of  a  few  high- 
grade  salesmen.  Liberal  salary  or 
commission  pi*oposition  to  right  man. 
ONTARIO  BOND  CORPORATION, 
26  Adelaide  St.  West. 


We  aoliclt  roar  erScra  far 

ANGLO-FRENCH  5%  BONDSl 

DUE  Om'OBER  15.  1S«0 
latereat  April  and  Oetahar 
DraomlnatloaM  flOO,  S6M,  aiHI  I 
riiaclpal  and  Intereat  akoatatalr 
PRICK  TO  TIKUO  ABOUT 

A.  J.  Patttodn,  «lr.« 

IUS4  STo  w« 


MONTREAL,  SATURDAY,  JULY  15,  1916. 


NEWUURENTIDE 
POWER  ISSUE  AND 
FUTURE  PLANS 


MAINLY  ABOUT  MINES 

The  New  Ray  Mtnea,  refinanced.  Is  gretting  foot  level.  "We  don't  know  much  about  It  I 
in  shape  to  renew  mining  operations  on  the  yet,  but  have  started  to  sink  a  wlnae  on  it.”  i 
old  Rea  property  In  Porcupine.  Additional  „ii,  a.  I 

equip*.-nent  has  been  purchased.  Tender*  have  lAt 

been  called  for  thirty  thousand  feet  of  dia-  ^1’  I 

mond  drilling  through  which  It  Is  hoped  to  wh*irh  i«  win  ‘ 

not  only  locate  the  faulted  vein  from  which  *1.  ®  111 

over  two  hundred  thousand  dollars  has  been 


TELLS  WEST  HOW 
lOniRNWASTE 
INTOGOODCASH 


-  ru^c7opXVon'^?i;e*°sS’r^fac°i  d^?‘’‘d"Sri*n’’g^  blfn^^  !  - 

Company’s  Capitalization  After  Pres-  ‘li;;tid^^\d™aTmrs“a'‘d1sfsur'""bu^  wu  ThI  an"S  t^lidTo  \hVt?oubie^^%hrtJrnsfo7ml^^  D-  Lit«e  Says  That  Flax 

ent  Issue  of  $3,500,000  Bonds,  WiU  P°^;fTt‘is\?rinti'cipTt“ed'th‘lft‘"wm  The*  salllrum7^nderg"round‘cond^^T^^^  a^e  Straw  Should  be  Made  Into  Pa^r, 

be  $7,500,000  Bonds,  $10,500,000  ;®‘",  ""o^^thr^rooTuL^^but  lev^s  c7i"nues ’’to'' develop ”fa*vo^rabiy  i  ^ot  Bumt,  and  Casein  Should  Not 


be  $7,500,00U  isonds,  $10,&00,UUU  "°,;,”''bearlng  veins  on  th"  propertTw.  but  foot  levels  continues  to  develop  favorably! 

stock  -  Bonded  Debt  of  $60  Per  5n”l5  S',!;? 

H.P.  Lowest  on  Record— All  Power  ‘’.'hrMersSS'.’-.,.’'.;! 

Decelo-ment  NOW  Contracted  For. 

The  Laurentide  Power  CJornpany  is  mak-  veYnr’eTtendina  into  the’^  oro-  tons  a  day  either  in  an  enlarged  I 


straw  Should  be  Made  Into  Paper, 
Not  Burnt,  and  Casein  Should  Not 
be  Fed  to  Pigs — Dried  Milk  a  Great  | 
Possibility  —  May  Make  Gaso-! 
line.  I 


MARK  HARRIS  &  CO. 

(Member*  Stenderd  Stock  Bkchense) 

Keep  Your  Eyes 
'  on  Newray 

STANDARD  BANK  BUILDING 
TORONTO 
Phone  Main  272-3 


Winnipeg. — Arthur  D.  Little,  the  well-  j 
known  industrial  research  expert  of  Bos- 


The  Laurentide  Power  Company  is  mak-  ir  cut  some  veins  ’extending  into  the  Pro-  »  day  either  In  an  enlarged  w  mo.peg.-«.  uu.  t..  cw  w  , 

ing  an  Issue  of  $3,500,000,  6  p.c.  bonds,  due  per^  '‘■“^'.11'“,,®®“''®,'’  V’''t^®'’it  7  s^id  «  i..  .  .  ^  '  known  industrial  research  expert  of  Bos- 

««  j  A  A  T  ..V  .  t>elng  drifted  on  at  660  feet.  It  la  said  nome  F.xtensloii  —  Diamond  drilling  to  i  enn  and  Montreal,  at  a  luncheon  given  In  his 

194€,  at  90  and  intereet.  In  tihe  prospectus  that  new  financial  interests  are  connected  prove  the  existence  of  the  Dome  Mines  ore!  -louuea  ,  6 

tc  imrvirta-nf  information  whiieh  wiU  he  ^ith  the  company  and  the  property  will  be  bodies  is  progres.sing  satisfactorily.  As  the  i  honor  by  the  local  .Manufacturers’  Associa¬ 
te  some  important  inioTmation  wimen  Wll.1  be  thoroughly  prospected.  bottom  of  the  hole  Is  rapidly  approaching  |  aoDlication  of  sci- 

of  Interest  to  the  company’s  ghareholders.  Hoiiin»er  ronsoiidated  is  rushing  the  work  .’I?®  point  where  it  is  expected  to  Intersect  j  “O"*  called  for  a  1  g  pp 
as  well  as  the  shareholders  of  Laurentide  pr”ar‘at?ry  to  actual  constructlo^  on  the  ruhr;e'’mi;.enho%u;'’°D''riii^^^^^ 

Paper-the  parent  company.  rte‘’’.S“a^;i?n''e.’y”^^d'’“ol[h?’r'’'ea^urp‘.l!e°n"^  .?”o"n  ,eTeT^£k^;'g^'uf ‘'rH  ^ 

The  first  mortgage  bonds  authorized  and  the  ground  and  ^'jeface  excavation  1»  going  body  is  quite  large,  but  onlv  electrons  oT  it  ;  ^Ut  could  report  some  progress. 

Issued  amount  to  $7,500,000.  The  capital  fargfd'mm  wm  be  in  operiuon  next  suml  ‘’®  «tade  enough  to  mill.  1  "You  grow  as  much  as  2,000,000  acres  of 

. .  1  ja.  tin  con  non  tner.  The  equipment  ordered  includes  100  Dome  I.nke  Is  developing  what  looks  to  I  flax  for  seed  and  make  no  use  of  the  straw.  ; 

stock  authorized  and  issued  Is  elO.oOO.OO  ).  stamps  of  the  Rand  stamp  type  and  ten  tube  be  the  be.st  vein  found  In  the  mine  to  date.  :  lyp  have  develoned  a  nrocess  whereby  a 

The  bonds  are  eecured  bv  a  first  mortgage  mills.  With  a  capacity  of  4,000  tons  a  day  It  wa.s  located  on  a  cross  cut  west  of  the  ...  j  i  V  j  » 

^  ine  DOnas  are  eecurea  oy  a  nrsx  mortgage  Holiinger  will  rank  among  the  greatest  shaft,  and  besides  showing  spectacular  high-grade  of  paper  stock  can  be  made  from 

on  a  modern  hydro-electric  plant  with  an  gold  mines  in  history.  Probably  no  other  values  i.s  in  one  place  twenty  feet  wide,  that  Straw.  i 

ultimate  capacity  of  125,000  horse  power;  f„"^^pa";l"wi''th"ir.  ha''s''''been ''"pr^ve'd'’up  win 'be’'  be^V^fhan  ‘"''ll®"  gasoline  the  price  of  which  | 

RO  000  of  which  will  be  available  in  1916  ^  •  t.  •  ui  ..  j  .twelve  feel.  Where  first  cut  on  the  300'  “as  been  causing  such  deep  interest.  In 

60,000  or  wnicn  win  m  avanaDie  in  uit,.  is  bagging  high  grade  foot  level  values  ran  up  to  ten  dollars  a  !  the  United  States  100,000,000  gallons  are  be- 

The  bonded  debt  of  $60  per  horse  power  is  from  the  party  wall  along  the  Niplssing  line,  ion,  hut  short  raise*  made  on  It  have  shown  jne  made  this  vear  from  casing  head  gas 

,  x-i.  -  1  M  N_  J  ...  It  Is  expected  to  have  the  mill  in  operation  asgavs  neross  twentv  feet  of  oIomp  to  fifiv  maae  inis  yedi  rroin  casing  ncdO  gas. 

lower  than  thait  of  any  similar 'hydro-clwHric  week.  The  company  has  not  decided  dollars  a  ton.  values  Kreaiiy  increasing!  “There  are  several  processes  and  we  arc  j 

development  of  the  present  day.  work  in  the  raises.  The  new  vein  now  seeking  a  suitable  gas  in  Canada.  There 

*‘"1  P'«nt  though  the  treating  of  the  old  mill  promi.ses  to  ral.se  the  average  grade  of  ore  I  iq  o  goofl  deal  of  gas  here  that  is  not  suit 
Contracts  Corer  Output.  tailings  is  under  ron.sideiallon.  .Several  treated,  though  Ia.«t  year  with  a  .small  mill'  that  IS  not  SUlt- 

aeres  in  the  northwest  part  of  the  property  that  has  since  been  doubled,  the  Do*.ne  l.ake  i  as  a  dry  gas  is  no  good  for  this  pur- 

The  companj’  has  Jonig-term  contracts  been  prospected  yet  and  cross-  made  a  profit.  Rome  direetor.s  and  large  pose;  but  we  have  reason  to  believe  that  the 

cutting  has  started  on  an  extensive  explora-  shareholders  have  heen  visitinir  r,rr,  i  .u*  _i_u.  .  .  la  j 

with  the  Laurentide  Company,  Ltd.  (the  tion  programme  to  find  more  veins.  pet  ty  lately  and  are  elated  nve7  the  str*ike.  '  fight  kind  of  gas  can  be  found. 


high-grade  of  paper  stock  can  be  made  from 
that  straw.  I 

"Then  there  is  gasoline,  the  price  of  which  : 


HOWARD  GRAHAM  COMPANY 

Members  Standard  Stock  Exchange  StOCiC  Bl*Olcei*M 

SPECIALIZING  IN  MINING  STOCKS 
Phone  Main  3195  Toronto  1228-1232  Traders  Bank  Bldg. 


with  the  Laurentide  Company,  Ltd.  (the 
papeir  company)  and  tie  Shawinigan  Water 


Adnnap  has  struck  native  silver  in  the  vein 
in  the  west  winze  at  a  depth  of  315  feel.  ItJ 


and  Power  Company,  which  provide  for  all  -  ™ ising  ThWtg  ThaV^.aT  been  ^^0™' making’ pTo^m 

power  generated  when  and  as  available.  found  on  the  property  to  dat_e^  A  patch  of  f„,  ,,,0  year  to’date  a"  Ddfows? 

In  the  case  of  the  Shawinigan  contraeils  high  grade  was  found  at  2!in  feet,  .since 


profit.  Rome  direetor.s  and  large  pose;  but  we  have  reason  to  believe  that  the 

right  kind  of  gas  can  be  found.  ” 

'  ®  ®‘ '  The  production  of  lignite  was  also  being 

0"^  in",r;:n^.  wTer7prrdu"ceS"23''7'::  ®  "’’."I  ^ad  discovered 

•  es  of  .silver,  m.aking  production  re-  ^  notary  gas  jiroducer  which  allowed  prod-; 
1-  ilie  year  to  date  as  follows:  ucfs  of  distillation  to  be  taken  off. 

Ounces!  "Dried  milk  is  of  great  interest,”  the' 


TM-niriBi/iT,  ie  ma/te  for  the  diiBtrihm  ion  o,f  then  the  vein  has  widened  out  coivsidcra  bly  Vo.®®.!  ‘vu  iimik  is  01  great  interest,  tne 

provision  16  maoe  ror  tne  aisiriDuuon  or  fourteen  inches  in  width,  it  .  speaker  went  on,  "and  there  Is  a  great  field 

power.  The  transmission  system  of  the  ^  proposed  to  crosscut  and  raise  up  on  the  y  .  15^22^  for  this  industry  in  Canada.  The  dry  now-, 

Shawinigan  Onip^y  embraces  over  700  April  V i!  i.’ !  2  ^  2  !  der  is  produced  in  less  than  a  minute;  it  is 

TTiiles  of  Lines  wbicii  H.istnhiite  nower  over  <>“  1“®  .(lu-rooi  levei.  >  .  ...  ...  .  . 


PORCUPINE  &  COBALT  MINING  STOCKS 

Speolal  FaelMtIes  for  Handling 

ALL  NEW  YORK  CURB  STOCKS 

Over  Our 

DIRECT  PRIVATE  WIRE 

8.  G.  JACKES  AND  COMPANY 

Membera  Standard  Stock  Exohange 

B3  VONCB  STRKEX  ....  TORONTO 


miles  of  lines  whl<^  distribute  power  over  . -  . .  23 i;.59R  !  sterile  and  it  keeps;  it  has  a  very  high  feed 

a  radiius  of  100  miles  east,  west  and  sotllh  The  noehenter,  under  lease  to  the  Trethe-  ,Iune  .  237  912  value  and  it  «avo=  coeen  oio^htSo 

from  Shawinlean  Falls  wey  Company,  nmy  now  he  considered  a  pro-  value^  and  it  saves  seven-eighths  of  the, 

rri,-  Okon  I  ■nrr.ia.  j  rxr.  ducer.  Illgh  grade  ha.s  been  brought  from  Alplaaing'a  production  for  .Tune  showed  a  freight  charges. 

me  Snawlnigan  water  and  FOWCir  com-  the  property  to  the  'rrelhewey  and  will  he  sub.slanlial  Ir  ;rease.  A  large  part  of  the,  "Casein  a  product  of  sk'm  milk  is  thrown 

pany  has  assumed  the  actual  operation  of  included  in  the  next  shipment.  The  la.st  month  s  .development  work  consisted  In  sink-  ,1,0  t 

the  DOWW  house  thus  giving  the  Lauren-  hiph  Parade  pocket  found  in  the  vein  on  the  ipp  'h<l  establishing  lower  level.s  for  future  “waX  now  or  given  to  the  pig.s.  There  is 

IS.  .Tf  30n  foot  level  Is  persisting  better  than  the  -'.ploration  at  three  different  points.  The  another  opportunity  there.  i 

tide  Company  the  advantage  of  wide  expcri-  otppr.,  haj,-  raised  hopes  that  .something  monthly  production  record  .so  far  this  year  "Straw  is  one  of  the  most  outstanding 
ence  and  skill  m  the  management  of  hydro-  of  importance  may  result,  .several  cross  compares  as  follows:  wastes  and  we  find  an  iiniisiiaii„ 

electrtc  plant*.  veins  have  heen  found,  but  outside  of  slash-  „  Rullion  unusually  promls- , 

ing  into  them  nothing  has  been  dope  yet.  Production.  Shipmehts  mg  field  here.  As  a  result  of  OUT  Inves- 


ay  .  23I..59R  !  Sterile  and  it  keeps;  it  ha.s  a  very  high  feed 

‘"®  .  237,912  value  and  it  saves  seven-eighths  of  the, 

MpIsaIng'N  production  for  .Tune  showed  a  freight  charges. 


ence  and  skill  m  the  management  of  hydro-  of  importance  may  result,  .several  cross  compares  as  follows: 
clectnlc  plant*.  veins  have  heen  found,  but  outside  of  slash¬ 

ing  into  them  nothing  has  been  dope  yet. 


Help  of  Provlneial  r.OTt  crown  Reaerve  -  "Theyj-  is  some  high  Krjoa^y  i!  .’i !  l??:85o  tigations  we  have  already  produced  a  num- 

The  Laurentide  Power  Company  owns  POX)-  p^**^*^^*  indefinite  as  to  March  . .  ifio.ftiin  ?*22[i7fi;?^*  straw  products,  such  as  straw  luni-, 

nerfv  rvn  both  hanks  of  tlhe  v?t''MaiiricP  River  '  •  "ir.  g.  Cohen,  manager  April  .  167,1  16  4  17.i46  (  Straw  pulp  and  paper.  In  addition 

perty  on  both  banks  of  tihe  St.  Maurice  River  of  (  rown  Reserve  informed  the  Northern  Alay  .’ .  291. S9R  420,622  j  there  is  possible  alchohol  production  while 

for  eight  mules  or  more  above  the  site  of  Miner  regarding  the  vein  found  on  the  700  June  .  294.069  133,403  ,  Jt  can  also  be  Utilized  as  fuel  ’  wuue 

the  power  plant,  and  Ihus  has  made  possi-  _ 1  _ _ 

available  at  the  power  site.  Furthermore,  AMEF.ICAN  LOAN  TO  FRANCE.  I  RAILWAY  INQUIRY  BOARD.  KEMERER’S  MARKET  REVIEW. 

the  provincial  Govcirnment  (Quebec)  Is  now  -  - -  ■  i  _  _ 

engaged  dn  carrying  out  the  construction  of  .  York— A  corporation  to  be  known  as  The  Railway  Board  of  Inquiry  has  been !  _  . 

asystem  of  dams  at  the  head  waters  of  the-  t^e  American  Foreign  Securities  Company  annoiincedby  Sir  Robert  Borden.  The  mem-;  Roobert  Kemerer’s  review  of  thj  min-! 
SL  Maurice  River,  which  -wiill  result  in.^sloi-  .  .  •  j  »  u  .  •he  board  to  investigate  the  great  ' ing  market  for  the  week  now  closing  savs- 

age  basin  of  sufficient  capacity  to  augment  organized  by  a  group  of  bankers  railway  systems  of  this  country  are:  !  "The  markets  have  been  duning  the  nast ' 

the  normal  flow  of  the  river  in  itsr  lowesl  headed  by  J.  P.  Morgan  &  Company,  Brown  Alfred  Holland  Smith,  president  of  the  week,  of  the  typical  mid-summer  variety 
stages.  It  ds  claimed  that  wihen  completed  Bros.  &  Company,  Harris,  Forbes  &  Co.,  and  New  A'ork  Central  lines.  ;and,  save  in  a  very  few  instance?,  price 

thie  storage  wiill  constitute  iHte;  largest  and  Lppg,  Higginson  &  Co.,  to  loan  $100,000,000  Sir  Henry  Drayton,  chairman  of  the  Board ;  changes  have  been  comparativeli’  unimport- ! 
most  economical  crmservati^ii  of  water  so  fjjp  French  Government.  The  company  of  R'L'l^''iLy  Uommissioners  for  Canada.  lant.  At  the  same  time  there  has  been,  in; 


$148,730  tigations  we  have  already  produced  a  num- 
J2®’i7fi.ber  of  straw  products,  such  as  straw  luni-, 
(  boD  straw  pulp  and  paper.  In  addition 
420. S22  j  there  is  possible  alchohol  production  while 
193,403  I  it  can  also  be  utilized  as  fuel,” 


KEMERER’S  MARKET  REVIEW. 


Roohert  E.  Kemerer’s  review  of  thj  lain- 


far  undertaken  on  this  c<^itineTLt. 

Paper  Co.  Take.?;  2.5, 000  H.P. 


I  will  have  a  paid-up  capital  of  $10,000,000  Ueorge  Paisb,  the  noted  British  flnan-  the  Porcupine  and  Cobalt  share  market,  the , 

and  will  Issue  three-year  five  per  cent.  expert.  same  remarkably  strong  undertone  which '[ 

notes  to  the  amount  of  $95,0000,000  in  this  ‘"r'  *^“'**h  began  at  the  bottom  of  the  lad-  has  been  apparent  for  the  past  fortnight, 
market.  “®''  ^^e  railroad  service  of  the  United  1  and  a  very  small  amount  of  buying  has 


.  J  .  .u  /'■'  ,  notes  to  the  amount  of  $95,0000,000  in  this 

In  regard  to  tljc  power  contracts,  the  market. 


laurentide  pape^>^company  will  take  25,000  not^g  are  to  be  secured  with  a  mar-  States,  and  during  the  past  thirty  years.has  been,  at  all  times,  sufficiem  to  bring  ad- 

dr?e  power.-to  operate  Its  paper  mill— one  20  per  cent,  by  obligations  of  the  ''‘’•'ked  up  to  the  Important  position  which  vances. 

of.  the  largest  paper  mills  dn  the  worlck  The  Governments  of  Argentina,  Sweden,  Nor-  1)®  now  bolds.  In  his  present  position  he  "The  reaction  In  silver  which  occurred 

$hafwiaigan  way,  Denmark,  Switzerland,  Holland,  Uru-  i>oen  called  upon  to  reorganize  In  large  early  in  the  week,  and  w^'hlch  carried  The 

5(^000  horse  power,  of  which  -5,000  guay.  Egypt,  Brazil,  Spain,  Province  of  TTieasure  one  of  the  greatest  railroads  in  price  of  the  metal  dow’n  to  50  cents,  w'as  a 

be  taken  in  1916.  the  remainder  during  tihe  Q^j^bec;  shares  of  the  Suez  Canal  Company,  United  States,  and  his  great  success  is :  somew®hat  disconcerting  feature,  and  was 
succeeding  two  years.  bonds  and  shares  of  American  corpora-  all  sides.  His  great  ability.  largc.ly  contributory  to  the  dullness  of  the 

Estimate  of  Earning-  tions.  A  petition  to  list  these  notes  on  the  '®‘^‘.®  e’^Perience  and  high  personal  character  silver  issues.  There  was  some  selling  on 


New  York  Stock  Exchange  will  be  made.  eminently  fit  him  for  the  duties  which  he  the  part  of  timid  holders  and  su.ne  short 
Based  upon  the  powcT  to  he  taken  under  Bacon,  former  ambassador  to  ‘o  undertake.  |  selling,  but  the  effect  of  this  was  negligible 

^e  contracts  in  1916,  iiho  Laurenme^  Power  former  partner  tn  the  Mor-  Drayton's  wide  experience  of  land  prices  were  well  maintained  throughout] 

o?e?--  hanking  hou.se,  is  to  be  president  of  the  .®®  chairman  |  the  list. 


Cobalt  and  Porcupine 
STOCKS 

Write  for  Booklet  tilvlne  Informa¬ 
tion,  Capitalization.  Par  Value,  Divi¬ 
dend*,  High  and  I.ovi  .Sale*  for  iniS. 

A.  E.  BRYANT  &  CO. 

Members 

Standard  Stock  Exchange  New  York  Curb  Market 

CANADIAN  PACIFIC  BUILDING 
rphone  Main  *407 

TORONTOi 


filBSO.N'S  KOBTMGHTLY 

Mining  Review 

Contain.4  new.s  obtained  at  the  mines 
of  latest  developments  covering  the 

poRcrnxE, 

KIRKLAND  LAKE, 

AND  COBALT  CAMPS. 

Mailed  free  of  charge  upon  request. 

Homer  L.  Gibson  &  Company 

•Member.?  Standard  Stock  Exchange 

Traders  Bank  Bldg.  -  -  lORONTO 

Reed  Bnlldlng  ....  TIMMI.YS 


I  Ask  Us  to  keep  fou  idiiiseil 

I  of  New  Oevelopmoots 

:  Private  Uire  to  Cohalt  and  Porcopine 
,  Camps 

'  Kiely,  Smith  & 
Amos 

I  I 

i  ;  (Members  Standard  Stock  and  Mining 
I  i  Exchange) 

'  C.  P.  R.  Building,  Torontd 

i  I  Branches — 

I  I  Toronto,  Cobalt.  S.  Forcnpln*, 

I  Timmins,  North  Bay,  Berlin. 


per  year,  wlhile  the  fixed  charges  and  op  -  of  the  Board  of  Railway  Commissioners  em-  "There  were  several  factors  behind  the! 

oting  expenses  will  be  at  the  rate  of  Wo, OtiO  _  inently  qualifies  him  for  the  like  duty.  His  silver  decline,  the  piimcipal  being  the  sale 

per  year.  With  tihe  utilizatiion  of  the  re-  ■  —  record,  his  ability,  firmness  and  impartial-  .by  the  United  States  Insular  (Philippine)  i 

mainder  of  the  power,  the  come-’  BFET  0\  THE  CROP.  present  position  are  a  certain  Government  of  7,500,000  silver  pesos  to  In-i 

will  be  increased  approximately  to  $750,000  -  guarantee  of  the  good  service  which  he  will  diia,  wihich  temporarily  met  the  bazaar  de- ! 

per  year  wMh  but  a  small  increase  in  tixeu  ^  Winnipeg  despatch  quotes  Vice-Presi-  render  as  a  member  of  the  proposed  board,  mand.  Just  at  the  time  when  China  was  also 
charges  and  operating  exj^nses.  Estlmat-  Bury,  of  the  C.P.R.,  on  tihe  Western  Sif  George  Paish  is  an  eminent  financial  offering  large  quantities  of  the  metal.  Had 

ing  the  gross  Ino^e  from  the  sale  of  12 j.uuii  pp^p  situation,  as  follows: —  authority  in  Great  Britain  and  he  has  al-  t-bis  occurred  some'months  ago  when  the] 

horse  power  at  $1,250,000  per  annum,  with  "Compariing  last  year  with  this  year  th^  ways  taken  a  keen  interest  in  Canadian  af-  Allied  Governments  were  purchasing  silver 

fixed  ohargM,  operating  expenses  and  main-  p,.pp  prospects  are  better  to-day  than  at  fairs.  He  has  travelled  extensively  through  independently,  it  is  probable  that  the  mar-* 

t.enance  at  $450,000.  there  would  remain  a  nme  last  year,  though  there  is  not  so  this  country  and  he  has  closely  studied  Can-  would  not  have  been  affected,  but  since 
net  surplus  of  $800,000,  ®dual  to  approxi-  mpp},  acreage  sown  to  -wheat,  and  it  is  al-  adian  financial  conditions;  his  addition  to  ^be  appointment  of  one  general  agent  to! 
mately  8  p.c.  on  tihe  capital  etwk.  most  impossible  to  get  the  acreage  acour-  the  board  will  insure  a  thorough  considers-  niaJte  purchases  there  has  been  no  competi-l 

The  installattton  covered  by  the  above  ^tely  —  tihe  estimates  of  decrease  varying  Gon  of  all  financial  problems,  which  maybe  between  the  Governments  and  the  de- ' 
mentioned  amount  of 'bonds -wim  moke  ava.ll-  fj-pp,  sjjf  ppp  cent,  to  twenty  per  cent.  But  involved  in  the  inquiry.  mand  can  be  regulated  by  the  prevailing 

able  125,000  horse  power.  Provision  has  py^p  wiih  a  decrease  of  an  average  between  - ; — ; - - -  market  conditions.  i 

been  made,  however,  tor  mrce  additional  g  20  p.c.,  conditions  generally  are  more  ,  ^  MISilNG  DIVIDENDS.  “Durinig  the  ..past  month  financiers  from; 

units  of  a  capacity  of  20.000  horse  power  healthy  in  the  West  than  one  year  aeo,  Ap-  New  York,  N.Y. — June  was  a  big  month  New  York,  Boston.  Philadelphia,  Detroit  and' 
each,  which  could  be  dnstaUed  ^ben  requir-  pa,.pnt,]y  more  land  is  being  broken  and  dividend  disbursements  by  the  mines  of  Chicago,  and  of  course  from  Canadian  cities, 
ed  for  a  minimum  capital  expenditure.  summer  fallowed;  couple  that  with  the  Noi'th  America.  During  the  month  no  less  have  visited  Porcupine  in  large  num'bcrs,] 

- — -  same  old  optimistic  spirit  that  made  the  Gian  68  companies  participated,  payimg  and  in  no  instance  have  we  encountered ' 

rATTUTTTwr  FARMTRS’  THAN  West  whait  it  is,  and  one  finds  a  combina-  shareholders  $34,067,016.  No  other  industi-y  nuy  who  have  not  been  decidedly  enthus- 

LULLLLL  w  •  IjiQP  -that  is  quickly  dissol-ying  the  depres-  bas  shown  such  a  record.  Fifteen  copper  ias.tlc.  Furthermore,  the  enthusiasm  taKCs> 

Ottawa — Two  years  ago  because  of  the  sion  that  did  exist.  companies  paid  over  fifteen  millions.  The  distinctly  piactical  form,  as  is  evidenced  by  I 

loss  of  their  crops  through  the  drought  the  "The  only  thing  we  need  Is  more  people  SoW.  silver,  lead,  zinc  group  paid  $13,174,-  the  influx  of  capital  and  the  purchasing  or 
(Jovernment  loaned  ten  million  dollars  to  on  the  land,  and  I  predict  with  a  good  crop  486,  of  which  Canada,  with  nine  companies,  financing  of  numbers  of  new  properties,  or ' 
western  farmers  to  purchase  seed  grains,  this  year  we  will  see  a  great  influx  of  farm-  contributed  $1,029,592.  The  International  properties  which  have  been  closed  down  for, 
Ilecting  agencies  for  the  return  of  the  ers  from  the  South.  After  the  war  the  eyes  Nickel  Company  led  the  metallurgical  group  a  long  time  past,  a  development  of  an  hn- 
ey  are  now  being  established  in  the  of  the  people  of  the  countries  now  torn  by  with  $3,346,768  paid  on  coniimon  stock.  Itiportance  not  to  be  overestimated. 

The  chief  inspector  of  homestead  conflict  will  turn  toward  this  country  and  ranked  third  in  the  whole  list,  following  "To  our  mind,  the  present  comparative 

_„..-^ies  at  Moose  Jaw  is  to  be  in  charge  we  will  then  see  immigrants  coming  in  Utah  Copper  Company  wiith  $4,873,470,  and  dullness  affords  an  excellent  opportunity  for  i 

of  the  work.  great  numbers."  Kennecott  with  $4,200,000.  giving  thought  to  purchases  already  made  j 

— — g—— —  - . — .  I  -  ^ —  '  ■  ■  —  or  purchases  contemplated,  and  once  again  j 

we  holders 

i  those  issues  which  have  real  value  behind 
I  them  will  undoubtedly  secure  very  large  | 
I  profits,  and  there  are  many  proven  issues  • 

BEGINNING  FROM  JULY  METER  READINGS  I  a™  r* 


ORi:  6HIPME1TS. 

(Cobalt  Nuggpt.) 

Ore  .thiroients  thIe  week  -were  confined  to 
three  companle?.  The  aggregate  tonnage 
was  139.4.  sent  out  in  four  car.?.  The  Coni- 
aga,s  led  with  two  cars.  Trethewey  shipped 
two  cars,  but  only  one  wa.s  loaded  in  time 
for  hilling  out.  One  car  from  the  Treth¬ 
ewey  was  of  low-grade  concentrates,  running 
2fin  ounces  and  the  other  of  high-grade,  run¬ 
ning  about  1,500  ozs.,  to  the  ton.  Both  car.? 
from  the  latter  company  went  to  Denver,  as 
.idid  the  car  from  La  Rose  Both  cars  fiom 
the  Coniagas  went  to  Thorold. 

Only  two  companle.o  shipped  bullion.  The 

•shipments  aggregated  155  bars,  valued  at 

$111,615. 

Ore  shipments  from  the  Cobalt  camp  for 
the  week  ending  July  7  were:  — 

Pound. s. 

Coniagas  .  140.253 

Trethewey  .  42.120 

La  Rose  Mine  .  96,212 

Total .  27S.5S5 

Bullion  shipments  were: 

Bar^.  Ounces.  -Value. 

Dominion  Red .  79  89,349.00  $55,396.38  : 

Niplssing .  76  87,842.00  56,218.88  ■ 

Total .  155  177,191.00  $111,615.26  I 


DISTRICT  FAILCRES  LIGHT. 

Dun's  Bulletin  reports  failures  again  light 
in  the  .Montreal  district,  only  four  small  in¬ 
solvencies  being  reported  for  the  w  eek  with 
liabilities  of  $25.OO0. 


J.  P.  BICKELL  &  CO. 

standard  Bank  Bnilding 
(Top  Floor) 

TORONTO,  CANADA 

Member*  of 

Chicago  Board  of  Trade. 

New  York  Cotton  Exehaa*e. 

New  Y  ork  Prodnee  Exchange. 
Winnipeg  Grain  Exchange. 
Standard  Stock  Exchange. 

Wheat,  Cotton, 

New  York  Stocks,  Bonds, 
Canadian  Serniities, 

Cobalt  and  Porcupine 
Mining  Stocks. 

PRIVATE  WIRES-ALL  EXCHANGES 

Direct  Private  Wire  to  New  York 
Curb. 

Market  Letter  mailed  free  on  re« 
quest. 


Porcupine,  Cobalt  Stocks  and 
The  Unlisted  Securities 

BOUGHT  AND  SOLD 

Fleming  &  Marvin 

Members  Standard  Stock  Exchange. 
1102  C.  P.  R.  BLDG..  TORONTO. 
Telephone  Main  4028  and  4029. 


Additional  Discount  of  Super  1000  Cu.  Ft.. 

Will  be  Deducted  from  the  Gas  Bills  of  all  Domestic 

Consumers  of 

“  DUAL  Only  f  Meter  Reader 

SERVICE”  1  I 


When  you  take  both  Gas  and  Electricity  from 

The  Montreal  Light,  Heat  and  Power  Co. 

(6  Auxiliary  Power  Plants  of  240,000  H.P.) 


j  tual  worth.” 

WORKING  ON  THE  NEWRAT.  } 

Toronto — Manager  Charlebois.  w  ho  has  | 
been  placed  In  charge  of  the  Newray  mine  at 
Porcupine,  states  that  he  has  reopened  the 
property  with  a  full  complement  of  miners 
and  Is  working  at  the  present  on  a  new 
find.  The  quartz  vein  was  about  12  feet ! 
wide  and  had  been  stripped  for  a  consider- 1 
able  distance.  Test  pits  w  ere  being  sunk,  | 
and  assays  taken  showed  good  gold  values ; 
in  both  the  quartz  and  the  schist.  In  ad-  j 
dition  to  this  work,  a  contract  had  been  let! 
for  a  large  amount  of  diamond  drilling,  j 
which  would  be  commenced  as  soon  as  the  i 
machinery  could  be  installed  on  the  ground.  | 
The  first  hole  will  be  put  down  to  locate  i 
the  vein,  which  faulted  at  the  200-foot  level,  | 
and  when  this  is  found  work  will  be  start- 1 
ed  In  the  shaft.  The  mill  is  all  in  shape  | 
to  start  up  when  sufficient  ore  is  blocked ! 
out  to  keep  it  in  full  operation.  j 


ZINC  IN'  THE  YYEST. 

The  Jackson  Basin  Zinc  Mines  Company, 
of  Ka*lo,  B.C.,  is  to  be  reorganized  with  a 
capital  of  $2,000,000,  the  par  value  of  the 
shares  being  $1.  Ample  funds,  it  is  said,  are 
to  be  provided  for  development  work.  The 
properties  owned  by  the  company  are  short¬ 
ly  to  renew  shipments.  Mr.  Charles  F.  Cald¬ 
well.  the  manager,  says  that  he  expects  that 
when  shipments  are  renewed  they  will  be 
made  at  the  rate  of  about  400  tons  of  crude 
ore  a  month.  It  was  nece.ssary  to  shut  down 
shipments  about  April  1  because  of  the  con- 
i  dition  of  the  surrounding  roads.  Since  then 
a  large  amount  of  milling  ore  has  been 
stored  and  this  will  be  treated  when  the 
necessary  facilities  are  provided.  ’The  ore 
bodies  range  from  two  to  five  feet  in  width 
and  are  said  to  possass  values  up  to  60  p  c. 
In  xinc.  with  carload  lots  that  averagre  more 
than  60  p.o. 


Dominion  Safes 

Are  the  best  possible  protection  against  loss  of 
papers  and  valuables. 

Ask  us  for  a  proposition  to  include  your  old  safe. 

Vi^it  our  Retail  Department  for  all  Auto  aecessories  and 
mechanical  goods. 


The  Canadian  Fairbanks -Morse  Company  Limited 


84  St.  Antoine  St.,  Montreal 


Taronto 
SL  John 
Calgary 


Otta-wa 

Qaebee 

Saskatoon 


Hamlltog 

V%-|BBlpeg 

Y'ageogver 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  15,  1916, 


PUBLIC  UTILITIES 


Montreal  Trading 


Mining  Quotations 


Toronto  Trading 


The  record  of  trading  on  the  Toronto  Stock  Exchange 
for  the  week  ending  Friday  morning  July  14th,  ia  aa  followa: 
Stock  Open  High  Low  Cloea  Sales 

'  Ames-Holden,  pfd .  65  80 

I  Barcelona .  15  15  144f  1444  866 

Brazilian  .  60Vj  61  69U  6914  442 

F.  N.  Burt .  81  25 

Do.  pfd .  94  96  94  95  10 

Bell  Telephone. .  150  5 

Canada  Cement .  6614  67U  61  61  2160 

I  Do.  pfd  .  94*4  ..  ..  ..  6 

,  Canada  Car  pfd  .  86  . .  . .  .  25 

C.  P.  R  .  180  2 

Can.  Gen.  Electric.....  117  118  115  115  185 

Can.  S.S  Lines  .  274,  2744  24H  2444  1381 

Can.  S.S.  Vote .  84H  84*4  8414  8414  46 

Canada  Bread .  22  ..  110 

Colonial  Invest  .  TO  3fi 

Canada  Permanent....  1744,'  175  17444  176  235 

Consumers  Gas .  1681,  1684  168  168  12 

Dome  Mines .  264  25 

Dominion  Steel .  54  54  4  5214  52  4  860 

Hollinger .  80  00  SO  00  29  76  29  76  6 

Monarch  pfd .  83  S3  82  82  82 

.  8814  8314  88  8314  806 

Do.  pfd  .  684  6844  684,'  68«4  130 

•Maple  I.eaf  .  93  93  88  88  478 

Maple  Leaf,  pfd .  944  944  944  944  41 

N.  S.  Steel .  128  4  128  4  125  125  235 

N'P's-'ins  .  6  90  6  96  6  00  6  96  285 

Pacific  Burt .  26  25  23  23  63 

Do.  pfd .  80  4 

Petroleum  .  10  25  10  38  10  25  10  38  65 

Ru8.se  (  ar  .  604  604  69  89  52 

Russell  Car.  pfd .  91  Ij  93  914  92  249 

Rogers  .  92  40 

StOPl'or/  .  374c  374  83  844  1626 

Steel  of  Canada  .  57  4  57  4  53  53  1089 

Steel  of  Canada,  pfd.  .90  ..6 

Shredded  Wheat .  124,4  1244  124  1244  110 

^  Do.  pfd  .  100  10 

Sawyer- .Ma.8sey .  22  ,.  25 

Spanish  River  .  84  25 

Toronto  Uailwav  994  99*.  99  4  994  11 

Twin  City  .  97^  971^  971^  97^  09 

Winnipeg  Railway .  99 ^  99 W  BSU  98 U  180 

('anada  Bread  .  92*i  ..  800 

Klecirio  Devriopment  .  8fi  *  1000 

Steel  of  Canada  .  fWW  1500 

Canada  War  Loan _  99  90W  98’i  99  54500 

Ranks 

Domini(»n  .  205  205  204  204  185 

. 214  .  2 

I  >non  .  .5 

Commerce  190  190  lS9H  190  45 

*‘3  Dominion  Foundry  ...  lOiU  lom  98  98  70 

I>o.  pfd  ^^7  ^ 

Dome  Lake  .  32^  39U  82^  39^4  4000 

.  .SOL4  8O4  294  29V5  3200 

yh'lntyrf*  1,53  1  57  1  49  1  491^  13450 

Nat.  Steel  Car.  pfd  .88  10 

Quebec  Raii^ .  321^  S2H  32^  32^  70 

TimibkaminR  .  5.S  2000 

Teck-Hughes .  27  1500 

^  W’est  Dome  .  23  1000 

4  West  Dome  Cons.  ..  .  37^  374  34^^  o4H  11200 

Wettlaufer  13  13H  13  13  2000 

tshawinigan  132*5  «.  3 

•  •  TORON  TO  Ql'OT ATION^ 

Asked  Bid 

-4  American  ryanamid  com  .  "tO  37 

,  Do.  pfd  .  . .  t»7  86 

^  Anics-Holden,  com  .  '  *  28  284^ 

Do.  pfd  .  . !!!!!!!  65.V|  6o 

Barcelona.  .  l35  14^ 

Brazilian  T.  and  r.,...'.*.’ .  80  69 

B.  i Fishing  . . * .  fiO  I 

Bell  Telephone  . !!!...*!!!*  1*^3  150 

Burl,  F.  NV,  com  ....  *  83 

Do  pfd  . .  83 

(  anada  Bread,  com  ...  .  22*^  21*4 

Do.  pfd  '!]*.’  88  88  V, 

(  anadian  <  ar  and  Foundry  Co  86Vj  68 

Do.  pfd  ;  _ ■  85  83 

t  anada  t  'rment.  com  !  .  .  .  i 

Canada  St.  Linep,  com  .  •  26 H  25 

TM.  pfd  ,  .  82^4  81 

t  an  (icneral  Llectric  .  118  115 

t  an.  l..oromot ive,  com  ...  81 

Do.  pfd  .  87 

C.  r  K  .  130 

U  t-'anadian  Salt  .  !!!!.* . 

Cit>  I  )airy.  pfd  ...!!.!! 

Coniagas  ,  .  !  '  *  * 

Cons.  Smelters  . 

‘v  Coiipumers  (ias . . 

Crown  Heperve 
‘•4  CrowV  Nepf 

'4  r>eiroi!  I’nited . 

I  Inme 

*  ('arners 
ih».  pfd 

4  r>omipion  Steel  Corporation 
[■>00:10100  Telegraph 

J  Duluth  Superior . 

;  Hollinger  . 

^  La  Rope  . 

^  Mackav.  com  . 

Do.  pfd  . 

Maple  Ixaf,  rom  . 

f  )o.  pfd  .... 

Mexican  Isight  and  Power  .  .  . 

>Tonfreal  Power  . 

.  Monarch,  com  . 

L>n.  pfd  . 

Nipifvsing  Mine?  . 

N  S.  .Steel  com  . 

Pacific  Burt,  com . 

Do  pf.i  . 

PenmanR.  com  . 

Do.  pfd  . 

petroleum 

Porto  Hico  Ry.,  com 
Quebec  I>ight  Heat  and  Power, 

Roper?,  com 
Do  pfd 

Huesell  M  C.  com  . 

Do  pfd  . 

Saw  er-Mas*>e\  . 

1  >0.  pfd  ,  ... 

Shredded  Wheat,  com  .... 

I  >0  pfd  ... 

Spanish  Ri\er.  com  . 

Do  pfd  . 

Steel  of  (  anada.  com . 

Tooke  Brother*,  com 

Toronto  Paper  . 

Toronto  Fvadway . 

Tret  hew  ey  .  .  ,  ... 

Tucket t.-.  com  . 

Do  pfd  . 

Tw  in  Cit>  .  com  . 

Winnipeg  Railway . 

liinkf 

t  ommerce  ... 

Dominion  . 

Hamilton  . . 

Imperial  .  .  .  . . 

Merchants  . 

.Molsons  . 

Montreal  . 

Nn\a  Scotia  . 

Ottawa  . 

Ro>a!  . 

Standard  . 

1‘oronto  .  . 

S'  Union  ........ 

Loan,  Tni^t,  Elr.— 

Canada  Landed  . 

Can.  I’ermanint  . 

Colonial  Invest  . 

Hamtlton  f'rov  . 

Huron  and  Krie  . 

Landed  Banking  . 

lyondon  and  Canadian  . 

'  Tor.  (ion.  Trusts  . 

Toronto  .Mortgage  . 

Rond^ 

Cana'Ia  Bread  . 

('anada  Locomotive  . 

Klectric  Iievelopment  . 

.Mexican  Klectric  . 

Mexican  Light  and  Power  .... 

Porto  Rico  Railway*  . 

Province  of  Ontario  .  . 

Quel)ec  Light.  Heat  and  Power 
St«*«d  (  o.  of  (  anada  . 


Tbe  record  of  tranaaettotia  on  Montreal  Stock  Ex¬ 
change  for  the  week  ending  Friday  morning  July  14,  ia 
ae  follows:—. 

Stock  Open  High  Low  Cloee  Salea 

Ames-Holden .  28H  *2  22  200 

_Do.  pfd .  664  66  4  62M  65  670 

Brazilian  .  60  61  584  684  693 

Bell  Telephone,  ex-d ....  150  90 

C.  P.  R .  180  I8O4  1794  1804  ^ 

Canada  Car .  68  68  66  66  220 

Do.  Pfd  .  .  84  854  84  84  8X6 

Cedars  Rapids .  774  80  774  80  218 

Canada  Cement .  66  4  67  4  61  61  8686 

Do.  pfd  .  944  96  94  94  68 

Canada  Cottons .  49  50  48  46  217 

Canada  Cottons,  pfd...  80  80  79  79  18 

Can.  Gen.  Electric .  116  116  1164  1154  76 

Can.  S.S  Lines  .  ..  274  274  25  25  462 

Can.  S.S.  Lines,  pfd  ez-d84  844  814  814  293 

Can.  F.  and  F  .  197  15 

^  Carriage  Factories .  41  41  88  88  120 

Do.  pfd  .  70  75 

Detroit  United .  1174  1174  116  1174  1674 

Dominion  Bridge .  220  220  214  214  345 

Dominion  Steel .  654  554  524  524  4612 

Dominion  Iron,  pfd.  . .  98  98  94  94  86 

Dominion  Coal.  pfd.  . .  96  96  95  95  135 

Dominion  Textile .  81  81  794  80  76 

I  Goodwins  pfd .  40  ..  200 

Hollinger  .  80  .  185 

1  Illinois  pfd  .  904  . 

I  Lake  of  the  Woods  . . .  129  18 

Lyall  Consfnjction .  86  86  80  80  10 

I  Laurentide  .  1824  1824  I8O  180  100 

Montreal  Power  ..... .  234  2344  233  233  444 

Macdonald  .  11  35 

Montreal  Tramways  . .  185  8 

N.  S.  Steel  130  130  123  4  1284  2456 

Ontario  Steel  Products.  40  40  38  38  125 

Do.  pfd  .  76  . .  . .  16 

Ogilvie  .  1214 

Price  Brothers  .  724  '^24  74  j8 

Quebec  Rails  .  324  824  814  2503 

Shawiniean  ex-rights  ..  1314  132  180  131  498 

Shawinisan  rights . .  IVj  14  *4  ^4  8652 

Spanish  River  .  84'  84  8v5  84  52 

Do.  pfd  . .  80  80  29  29  30 

Steel  Co.  of  Canada  ,,  57  67  4  624  684  ^6o4 

Sherwin  Williams  pfd..  99  " 

Smelters  .  374  874 

Toronto  Rails  .  100  100  9' 

Tooke  Bros  .  21 

W'ayagamack .  54  544  6 

Banks  — 

Hochelaga  .  145 

Commrrf.*e  .  190 

Montreal: .  230  230  22 

Merchants  .  179 

Royal  .  215  . . 

Union  .  135 

Molsons  .  1944  1944 

Civic  Power  .  78  78  7’ 

Tram  and  Power  .  40  40  31 

Laurentide  Power.  ...  54  4 

Canada  W  ar  I>oan.  . .  99  994 

Can.  Converters  ...  81 

Cedars  Rapids  .  90  91  9( 

Canada  Oment  .  974 

Can.  Con.  Rubber  ...  100 

Dom.  Textile  A  .  9*4  9: 

Dominion  Cottons  ...  94  4 

Dominion  C'oal  .  .  94 

Montreal  Tram,  debs  .  76  4  "7  7( 

Nova  Scotia  Steel  .90 

Price  Bros  .  87*-j 

Quebec  Railway .  70  70  61 

Sherw  in  W  illiams  ...  98 

W'ayagamack  ...  83  83*4  8c 

Montreal  Quotations. 

Ex-Dlv.  Asked.  Bid 

AmeE-Hnld,.n .  ’t: 

Ames-Holden  pref .  ho 

Bell  Telephone  .  2  ;• 

Brazilian  Traciion .  e;  . 

Canada  Cat  . 

Can.  Car  pref .  M  h3  . 

Canada  .'■epient  .  el  e'  : 

•Canada  I'einenl  pref .  ■* 

Can.  cotton-a  . 

Can.  Foundne.E .  •_ 

Can.  i.Jener.al  Electric  ..  .. 

Canadian  I’acifi,-  . 

Canadian  l.ocomotive .  .t3 

Can.  Steamship  Lines .  2R 

Can.  Ste,-). n.'hips  pref....  1  **  *2  Si’s 

Cedar.=  i:apid.«  .  ■■ 

Con  .Minu  s  A-  Smelting.  ..  "i , 

Detroit  I  lined  Railway..  ..  '  n  * 

Dominion  Biidse . .  21.ys  21" 

Dominion  Coal  pref .  R*i  ■■ 

Dominion  Imii  pref .  SS  [li 

Dominion  Steel  Corp .  .''2'S  S2’i 

Dominion  Textile .  St  TP’* 

Dominion  Textile  pref  ..  1**  1P2 

•ioodnir.'  Liinitea  pref..  ..  4P  30*-* 

Holliiiser  Mine.e  .  1  Sn.hh 

lliinoh-  Traciion  .  47’s  STVj 

Illinoi,=  Tr.acnon  pref .  PP** 

Laurentide  .  1S1  179 

Lake  of  Woods  .  12P 

Lake  of  Wood.e  pref .  12n«> 

Lvall  (*on.=trucUon  Co .  S7 

Macdonald  Co .  13  11 

Montreal  Rower  .  234  232’, 

Monircal  Cottons  .  54  52 

Montreal  Cotton.’  pref..  ..  103  I'll 

Montieal  Tram,  debs .  75 

N.  S.  Steel  A-  Coal .  123’,  123’* 

Ogilvie  Milling  .  1331-*  131 

Ontario  Slerl  I’roducts..  ..  37’, 

Patpn  .\lt'g.  Co .  .  .  100 

>  Price  Broa . .  74 

Quebec  Railway .  31 30S 

Sawyer-Ma.’sey  .  22 

Shawinipan  xr .  132  130 

Sherw  in-tvniiams  pref.  .  ..  PP*  PS» 

Spani.'h  R  i  ver  .  S 

Spani.’h  River  pref .  32 

Steel  Co.  of  Canada .  534,  fi.li, 

Tuckett.s  Tobacco  pref .  Sfi 

Wayagamack  .  5.5  .54 

■Winnipeg  Railway  ......  ..  Ifj  93 

Banks — 

Commerce .  IPO 

Merchants  .  17P  175 

Molson.s  .  l«"i 

Montreal  .  22P’,  225 

Royal  .  214t, 

Bonds — 

Last 

Sale.  Asked.  Bid. 

Canada  Cement  .  Pfi\  PS 

Canada  Rubber  .  100  lOO 

Cedars  Rapids  .  PO  pni. 

Dominion  War  Loan .  PP’a  PPi*  PP 

Dominion  Textile  B .  P7  ..  97’, 

Dominion  Textile  D .  PStj  Pfit, 

Lake  of  Woods  .  102  105  102 

Montreal  Street  Ry .  PR 

Price  Bros .  S7’^  SS4  S7 

Quebec  Railway  .  SP  RS  j 

Sherwin-Willi.ams  .  PSi*  PS  Sr. 

Wayagamack .  S3’,  84  S3  1 


CAPITAL 


I  Bziley .  07l<  600 

:  Beaver  .  89  89  8S  38  9400 

Chambers-Ferland .  20  20Vi  18  18  8300 

Coniagaa .  4  75  4  87  4  65  4  65  175 

Crown  Reserve .  48  60  47  47  700 

:  Gilford .  06  K .  2500 

'  Great  Nortkare .  06**  600 

i  Hudson*  Bay .  60  00  60  00  58  00  60  00  29 

Hartrave* .  04  04  aS**  04  4700 

if™*.",  ^  . .  25H  25^  25  254  10800 

1  MeKinley-DarraEh ....  62  57  52  57  13500 

Nipieeing .  6  90  6  95  6  76  6  76  500 

Ophir .  0644  1500 

Peterson  Laks - ,...  24’,  254  23.4  234  22900 

Shamrock  .  10  1000 

'  Silver  Leaf  .  02  500 

Seneca  Superior .  44  44  41  41  550 

Timiskaming .  65  57  53  544  477.50 

'  Trethewey .  23  23  22  22  3000 

,  Wettlaufer  .  16  IR  12  12  9200 

York  Ontario  .  02  02  014  014  6500 

Porcupine,— 

'  Ape*  .  064  074  06  4  07  4  8100 

Dome  Extension .  87  38  35  36  20000 

Do.  60  days .  37  1000 

Dome  Lake  .  82  84  29  30  96150 

Dome  Minee .  26  60  26  60  26  00  26  00  160 

Foley  O'Brien .  60  ..  ..  100 

Homesuke  .  65  300 

Hollinger  .  29  60  29  80  29  65  29  60  210 

I  Hollinger  Con, .  7  RO  100 

'  Jupiter  .  32  824  29  29  13000 

'McIntyre .  .  1  52  ]  56  1  49  I  51  33225 

.McIntyre  Eiteneion...  464  464  48  43  1900 

Moneta  .  I34  14  134  13*f  9633 

New  R«y .  40  41  40  40’^  10887 

'  Porcupine  Crown .  77  77  75  75  48O 

Porcupine  Imperial ... .  03T<  0.3’f|  014  0314  13900 

Porcupine  Vipond .  50  50  37  .39  '  17087 

'  Prdon  .  044  04404  044  24.50 

Schumacher  .  61  524  51  51  ROn 

Teck-Hughea  .  26  4  27  4  26  26  12200 

,  Tough  Oaksa  .  8  00  8  00  2  75  2  75  650 

Wc»t  Dome  Cons .  87  4  084  344  354  65.500 

Do.  30  days  .  41  1000 

Sundry — 

Mining  Corporation.  .  1  25  .  . 

I  MI.NDfG  Qt  OTATIOXS 

Porcupines—  •  ' 

Apex  .... 

Dome  Extension  .  . . 

Dome  Lake 
i  Dome  Conaolidated 
Foley  ...... 

Gold  Reef  . 

Hollinger  . 

Homeetake . 

Jupiter  _ 

McIntyre 

McIni.vTe  Extension 

Moneta  . 

'  Pearl  Ijike . 

.  Porcupine  Crown  .  . 

Do.  Gold 

Do.  Imperial 

Do.  Tisdale 

1  Do.  t'ipond .  .  . 

Preaton 

Schumacher  Gold  .M 

Teck  Hughes . 

New  Ray 

West  Dome  Con  ... 

New  Holley  . 

Plenauraum . 

Cobalt — 

Adanac  . 

Bailey  . 

Beaver  . 

Bufialn 

Chambers-Ferland  .  . 

Coniagas 

Crown  Reserve  .... 

Foster  . 

Gifford  . . 

Gould  Con  . 

Great  Northern  .... 

Hargraves  . 

Hudson  Bay  . 

Kerr  Lake  . 

La  Rose  . 

McKin.  Darragh  .  .  . 

Nipissing  , , , . 

Peterson  Lake . 

Right  of  Way  . 

Shamroek 
Silver  Leaf 
Seneca  Superior  .  . 

Temiskaming 
'Trethewey 

Wettlaufer  ...  . 

York.  Ontario  . 

Ophir  . 

Tough  Oakes  . 

Lorain  . 


DIRECTORS 

Sir  Herbert  S.  Bolti  Preetdent  ■ 

A.  J.  Brown.  K.C..  Vlre-Prealdeut 
Sir  W.  M.  Altken.  Bart.,  M.P.  Hon.  R.  Dandnrand 
J.  E.  Aldred  G.  H.  DoRgran 

Fayette  Brown  F.  P.  Jonea 

Geo.  t'avcrhlll  TYm.  Plolaon  Placpheraon 

C.  K.  Croalile  C.  E.  »tll 

Hon,  IV.  Carry  Hush  Paton 

T,  J.  BnKb^a  -  -  General  Hanacer 


142  iSotre  Siame  Sitreet  (EiBeet 


Is  Your  Estate  Properly 
Protected? 


Vo  matter  how  much  or  how  little  you  own.  these 
possffisions  make  up  your  estate  and  should  be  pro¬ 
tected  by  efficient  and  economical  management. 

This  can  heat  be  done  by  an  Executor  or  Trustee. 
This  Company,  hy  acting  In  this  capacity,  will  give 
yotir  e.'tate  the  benefit  of  experience  gained  in  the 
maaagement  of  many  c.’tate,o  ref  large  and  of  only 
moderate  size,  and  will  acrupulously  guard  the  In- 
teresls  of  your  heirz>. 

Vo  charge  for  drawing  up  your  will  when  the  Ster¬ 
ling  Trusts  Corporation  Is  appointed  your  executor 
and  trustee. 

Our  officers  xvill  give  you  further  Information  on  re¬ 
quest. 


195700 

2000 

12400 

500 

7000 

2000 

2000 

500 

10300 

1000 

1500 

6700 

500 

12600 


Sterling  Trusts 


1  >prr#‘a6P 
$2.9;io 

'2\n 


BO  KING  ST.  EAST 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE  -  • 

ESTATES  . 

IN  BI’SINE.S.S  2.1  TEAB.S 


THIS  COMPANY  WITH  ITS  LARf^E  CAPITAL  AND  EXPERIENCED 
STAKf  4 O.N.Sl  ITl  TF.S  THE  BEST  E.XECITOR  V  OU  CAN  HAVE. 


Groa* 

January 

Februar' 

March 

April 


N.  Y.  CURB  QUOTATIONS, 


Net 

January 
Febe>>v 
March 
April .  . 


S.  G.  Jackes  &  Co.,  Toronto,  report  the  fol 
lowing  quotatloUB  on  the  New  York  Curb 
Rid  .\t.k»<l 

Atlanta  .  10  11 

;  Buffalo .  1  1  ’« 

‘Canada  Copper  .  14  14 

Chevrolet  . 210  CIR 

!  Crown  Reserve  .  7-16 

White  .Motors  .  53  .'.3'-. 

United  Motors  .  RSi.  Rpi. 

Hollinger  .  29’,  3" 

International  Petroleum  ...  lo  I"’, 

Kerr  I-a  ke .  4  3,  4 

La  Ro.’e  .  f>,  11-16 

.McKinley  .  5.5  6 

Nipi.’slng  .  64  7 

I  V  5".  Bar  Silver .  62’.  — 

American  Marconi .  .3*8  3\ 

Submarine  .  33  3* 

Belmont  .  4’*  4’, 

Cosden  Oil  &  Gas  .  1.3’*  14 

Brit.  .\iTin  Tobacco  .  IS  13 

Goldfields  Cons .  84  SR 

Jim  Butler  .  94  ps 

Jumbo  Exten.sion .  76  T* 

Riker  Hegeman  .  4**  .5 

Stand.  Sil.  &  Lead  (of  B  ('.  I  i’*  1’* 

Stewart  Mining .  3-16  ’* 

Sterling  Gum  .  —  1 

Tonopah  Extension  .  3  3-16  5  .5-16 

"  Mining .  6  61* 

United  Profit  Sharing  .  ■’*  'n 

\Ve.st  End  (."ons .  PO  91 

Yukon  Gold  .  2  2’* 

Anglo  .\mn.  Oil  .  1.5’*  1.5** 

Jerome  Verde  . 1  7-16  1', 

Co.sden  Co .  24  2.5 

Isf  Vational .  3  3'; 

Maxim  .  .5  .54 


McDOUGALL  &  COWANS 


Ir.cron.- 


Members  of  the  Montreal  Stock  Exchange 


OTTAHA 

OUEBEC 

IiAElEAX 


WINN1PEO 
VANCOUVIB 
8T.  JOHN,  N.B. 


Ktit 

January 
February 
March 
April  . . . 


MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


Net 

January 
Ffbruarj’ 
March 
Apr'l .  . . ' 
May 
June 
moa.  ti 


KENNETH  SIOLSUN  Slembera  Montreal  Stock  Eirliante  KOBIN 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1M4,  114.5  82  ST.  FRANCOIS  XAV1RR  STREET 


DIVIDEND  PAYMENTS. 


Stock 

Can.  S.S.,  pfd  . 

Montreal  Power . 

Guarantee  Co.  of  K.A 
I>om.  Textile,  pfd  .... 

Temiskaming . 

Bell  Telephone  .  . 

Hfilcrert  . 

Granby  . 

Montreal  Telegraph  .  . 

Bank  Nationale  . 

penman^,  pfd  . 

prt  man?,  common  . 
N.  S.  Steel  A*  Coal,  pf^ 

I.a  Rose  Mine* . 

Temiskaming  . 

Tough-(  lakes  - 

MtTchants  Bank  ... 
Tooke  Bros,  pfd  ... 

Nipissing  . 

Detroit  Railway . 

Tucketia,  pfd  . 

Dom.  Power  (b  y) . 

Standard  Bank 
(  an.  Fairbanks,  nfd  h. 
Dominion  f'oal  '^n.y.).. 

Imperial  Bank  . 

Sterling  Bank  . 

Steel  of  Can.  pfd 
I>o^’8  Theatre  pfd 
Dom.  Linens,  pfd  »h.y.) 

Montreal  Tram  . 

Kerr  Lake  . 


Paf«  I’avmenl  );  re-ord 
1  4'':  Aui:  1  Jiilv  1 

Aug.  1.4  July  ni 

2]:  r  July  1'* 

l  *‘i  ■  o  Julv  l  '»  June  gO 

ru  ,  .July  22  June  nO 

2' f  .lul.v  J  »  .fune  JJO 

M4 '  o  .luly  Jo  .Line  HD 

Aug.  1  July  M 

Z'o  July  1 '»  June  P.O 

2','  Aug.  1  July  Iti 

V  Aug.  1  Julv  21 

I  f  Aug.  1  July  21 

2' Julv  1 '»  June  '^0 
r  r  July  21'  June  2'i 

S^'r  July  22  June  20 


BIBPORT 


Further  Curb  quotations  arc  reported  by 
G.  R.  Kemcrer,  Toronto,  as  follows. 


Coppers  and  Zincs — 
Boston  and  Montana  .. 
Consolidated  .Arizona  .  . 

Calaveras . 

Cerro  de  Pasco  . 

Emma  . 

Howe  Sound  . 

Magma  . 

Montana  Cons . 

Mother  Lsrde  . 

Success  . 

United  Verde  Extension 


NEW  YORK  TRADING 


Fluctuarlona  of  the  leading  active  atock,  of  th*  New 
York  Stock  Exchange  aa  compiled  for  The  Financial 
Times  by  Jenks.  Gwynne  and  Company  of  Montreal  and 
Vew  York  were  ae  followa — 

Week  ending  July  13th.  1916 

High  I^w  rioae 

Am.  Beet  Sugar .  95  86*,'  88 4 

Amer.  Can . .  .55  514  52*-* 

Amer.  ('an.  pr  .  Ibgi,  in8».4  109 

Amer.  <  'ar  and  Foundry .  64  '*  52  .52*, 

Amer.  Locomotive .  66  69  4  60 

Amer.  Smelting  .  954  90’«  91 

Amer.  Sugar  .  1 1 14  IO84  IO84 

Amer.  Tel.  and  Tel  .  129  4  129  1294 

Anaconda  .  83'*  784  "S'j 

Atchison.  .  106  104'*  104** 

Atlantic  Coast  Lin* .  114  4  112  112 

Baltimore  and  Ohio  .  89’,  88*/  89 

Bethlehem  Steel  455  419’a  429 

Brooklyn  Rapid  Transit .  S5'i  854  854 

Canadie  Pacific .  181 '5  178  1784 

Centra!  Leather  .  67  4  62  4  53 

Cheaapeake  and  Ohio  .  63  61  61 

Chic.,  and  Great  West  ....  13  12»*  124 

Chic.,  Mil.  and  St.  Paul  ....  984  954  964 

Chicago  and  Northwest  .  130  128  128 

Chino  Con.  Copper  .  504  464  474 

Colorado  Fuel  and  Iron  .  444  <14  424 

Conaolidated  Gas  .  135  1324  1324 

Com  Products  .  144  135,  13*, 

Distilling  Securitiea .  44’.,  41  414 

Erie.  .  374  .36  334 

Erie  1st  pr  .  ,544  53  64 

General  Electric  Co .  1674  1644  166 

Great  Northern  pr  .  119**  118  1184 

Great  Northern  Ore.  subi  ...  364  344  .344  i 

Illinois  Central  .  1054  1044  1044  ' 

Interboro-Metropolitan  .  17*,  164  164 

Inter-Metropolitan  pr  .  76  734  14*5  ; 

International  Harvester  .  115  1124  115 

Kansas  City  and  South  .  26  24'’j  244 

Lehigh  \  alley  .  804  77?,  784  . 

Louisville  and  Nashville .  1334  1324  1324  ' 

Mackay  .  82  4  824  824 

Mercantile  Marine .  25  4  214  22?,' 

Mercantile  Marine  pr .  91  794  82  1 

Miami  Con.  Copper  .  354  334  334 

M  F.  r  and  S.  Ste  M  ....  126  4  125  125  ! 

Mo.,  Kansas  and  Texas  .  44  44  4  4 

Missouri  Pacific .  74  6**  64 

National  Lead  .  65  4  624  824 

Nevada  Con.  Copper .  164  16  I64  . 

N.  Y.  Central  .  IO54  102*4  103  ' 

Norfolk  and  Western .  132  129  129  4 

Northern  Pacific  .  II44  1114  1114 

Pennsylvania  Rail  .  58  4  57*1  674 

People’s  Gas  and  Coke .  102  IO14  IO14  . 

Pittsburgh  Coal  .  284  28  284  i 

Pressed  Steel  Car .  48  4  43  4  43  4  ' 

Ray  Con.  I'opper  . '. . .  224  214  21,4 

Reading  IOO4  95  951, 

Republic  Iron  and  Steel  ....  4.54  424  424 

Rock  Island  .  234  194  20 

Southern  Faefic  .  9SJI  974  974 

Southern  Railroad  .  244  234  234 

Tennessee  Copper .  364  274  284 

Union  Pacific .  1394  1374  1374? 

U.  S.  Rubber .  534  oH|  6I4 

U.  S.  Steel  .  864  834  834 

U.  S.  Steel  pr . .  IH’i  1174  1174  ^ 

Utah  Copper  .  784  "44  75W 

Wabash  .  144  184  184  , 

Wabash  pr  ...  524  494  494  ' 

Western  Union  Telegraph  .  ..  944  924  884  1 

Westingbouse  Mfg .  674  68  4  84  | 


July  15  I  Bl  Y  AND  SELL  NEW  YORK  .STOCKS  FOB  CASH  OB  ON  MABGIN 

ORDEBS  EXECLTEl)  ON  PRINCIPAL  GBAIN  EXCHANGES 

w'io  MEMBERS  MONTREAL  STOCK  EXCHANGE 

Juno  ;>() 

July  22 
•luly  IJ 

15  TEL.  M.AIN  <5.386-8.388 


51  ST.  FRANCOIS  XAVIER  STREET 


InduetrlaLa — 

Aetna  Explosive* . 

Butler  t.'hemical  . 

Edmond  A-  Jones  Motors 

Emerson  Motors . 

Hupp  Motors  . 

Kathodlon  Bronze . 

Lake  Torpedo  . 

Maxim  Miinitiorv* . 

Perless  Motors  . 

Saxon  Motors  . 

I  SfiitZ  Motor.s  . 

U.S.  Steamships  . 


AMKRH.WS  NOT  DOLLAR  HrNTER.S! 

Lord  Kondda,  better  known  as  D.  A. 
Thomas,  the  Welsh  coal  magnate  recently 
elevated  lo  the  peerage  in  recognition  of 
his  services  in  supervision  of  Great  Britain’s 
munitions  purchases  in  the  States,  has 
contributed  to  System,  the  Magazine  of  Bus¬ 
iness,  published  in  London,  an  article  con¬ 
taining  the  following  modernized  British 
ideas  of  American  buelness: 

"It  is  a  great  mistake  to  regard  the  aver¬ 
age  American 
That*  may 

quarter  of  a  century  or  so  ago. 
know  ~  ■ 


^  Bonds  Suitable  for  Trust  Funds. 

1 1  For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

f  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALEBS  IX  BONDS  ST.  JAMES  ST.,  MONTREAL 

Cable  Address— “  GBABBOW.NE.*,'- 

Codea*  Llebers,  Weatern  Union.  .A.B.C.  atb  Edition,  Fifth  Montgomerf 


WEEKLY  RY.  EARNINGS. 


The  three  Canadian  'ranproniinental  lines  began  their 
new  year  splendidly,  as  regard"  earnings.  Gross  traffir 
return*  for  the  firat  week  in  .luly  total  $4.50.5.659,  whirh  is 
a  gain  of  81,570,700  or  50.7  p  r  above  the  same  week 
a  year  ago.  The  C.  P.  R.  rer.irds  an  inrrease  of  57  p.r. 
the  C.N.R.  106,1  p.r.,  and  the  <j.T  K.  16  6  p.e.  It  13 
Inieresting  to  find  that  the  comhine.j  earning"  of  the  three 
roada  for  the  first  week  of  .luI.v  are  tht-  heaviest  for  any 
seven-day  period  ainre  the  third  wtu‘k  of  Ite. -emlter  l!ti.,, 
when  the  grain  movement  was  at  lie  height.  Return."  are 
as  follows:  — 

CANADIAN  P.\f  IFIC 

1916  191.5  Ir.erease  Rate 

July  7 .  82,616,000  $1,666,000  $9.50,000  67 

CANADIAN  NDKTIILKN 

July  7 .  888.5.100  $429,401.1  $1.55,700  106  1 

(.RAM)  TRI  NR 

July  7 .  81,1.55,029  $9911,278  $161,751  16  6 


Miscellaneous  Mines- 

Big  Jim  . 

Cash  Boy  . 

Florence  Goldfields  .  . 
Goldfield  Merger  .  .  , 

Goldfield  Oio . 

Kewana.® . 

Midway  Tonopah  ..  .. 
Mizpah  Extension  . .  . 

North  Star  . 

Rescue  Eulah  . 

Rex  Consolidated  .... 

Pan  Toy  . 

"West  End  Tonopah  . . 
Yukon  Gold . 


only  hntlng  tbe  dollar, 
have  been  his  chief  pursuit  a 
I  do  not 

But  those  who  I  meet  to-day  are  In 
business  because  they  like  It,  because  they 
wish  to  make  good,  and  not  for  the  sake  of 
mere  money  grabbing.  I  think  we  in  this 
rountry  require  to  revise  our  opinion  both 
of  America  and  the  Ideas  of  its  citizens. 
For  the  notion  current  in  this  country  is 
quite  a  generation  behind  the  times.  I  have 
paid  a  number  of  visits  to  the  United  States 
during  the  last  few  years,  and  have  been 
greatly  impressed  with  the  business  capa¬ 
city  of  Americans — with  their  enterprise, 
breadth  of  view  and 'foresight,  and  partic¬ 
ularly  with  the  big  way  In  which  they  ao 
things.  Their  ethical  code,  too,  Is  of  the 
highest  standard. 

"It  may  be  urged  that  the  Ideal  of  the 
business  man  Is  selfish.  Possibly  it  is, 
and  60  is  personal  ambition,  with  its  love 
of  power  and  Influence  In  any  walk  of  life; 
but  business  ambition  is  no  more  selfish 
than  political,  professional  or  priestly  am- 1 
bltion.  Moreover,  it  makes  for  progress.  ’ 
The  successful  business  man  very  distinctly! 
and  directly  benefits  tbe  community  in  I 
which  he  lives.  He  may  not  be,  and  In  most  I 
case.s  is  not,  perhaps  actuated  by  aitru.sLx:  [ 
impul.-fs  in  the  pursuit  of  his  ambition,  but 
in  working  for  himself  he  cannot  f»J'  to| 
help  h  s  time  and  generation.  i 

“  American  industry  carries  to  a  far! 


RAND  GOMl  01  TITT. 

The  Rand  gold  output  for  the  first  six 
months  of  1916  was  4.631.St;7  fine  ounce.=  .  an 
increase  of  223,819  over  the  first  half  of 
1916.  For  the  half  year  ihe  metal  was 
valued  at  819.674,919.  a/r  increase  of  $950,719 
In  June.  production  w.-is  761.764  fine 
ounces,  compared  with  77. 0"!  in  .'lay,  and 
with  755.280  In  June.  19!  .  Output  for  the 
last  twelve  months  follows; 

1916  Fine  ozs. 

June  .  761. 7C4 

May  .  777,681 

.April  .  7.54,672 

.March  .  796.689 

February  .  753,594 

January  .  787.467 

191.5 

December  .  ^81,111 

November  .  781,013 

October  . 

September  . 

Auarust  .  l.'li} 

July  .  '  ‘  O.3o5 


CROPS  MAKE  GREAT  PROGRESS. 

The  Saskatchewan  Department  of  Agricul¬ 
ture  in  the  fortnightly  crop  report  issued 
this  w-eek  states  that  all  crops  are  making 
great  progress.  MTieat  ranges  from  eight 
Inches  in  height  in  the  east-central  district 
to  thirty-six  inches  at  Prince  Albert  and 
Battleford.  A  small  percentage  of  the 
wheat  is  now  in  the  shot-blade  and  all  other 
grains  are  making  rapid  growth  under  im¬ 
proved  weather  conditions  prevailing  gen¬ 
erally  during  the  previous  week. 

Damage  by  hail  Is  reported  from  Hum¬ 
boldt.  Cadillac,  Battrum  and  along  the  Sas¬ 
katchewan  River  for  several  miles,  south 
of  Swift  Current  and  west  to  Gull  Lake,  but 
in  no  place  has  the  damage  been  serious. 
Heavy  rainfalls  and  high  winds  have  been 
general  and  have  delayed  plowing  of  sum- 
merfallows  and  breaking.  Weeds  are  show¬ 
ing  up  badly  on  unplowed  lands.  Continued 
hot  weather  with  little  or  no  ram  is  now  re¬ 
quired  for  all  crops,  to  accelerate  maturity 
and  bring  the  crops  through  early. 


GEO.  H.  SmTHERS  J.  J.  3L  PANGMAN  GEO.  W.  S.  HEFBEBaOH 


BURNETT  &  CO 


Sleiubers  Montreal  St4)ck  Exchange. 

Private  Wire  Connection  with  New  York  and  Toronto. 
Telephone  Main  1747-8.  13  St.  Sacrament  SL 


greater  extent  than  we  do  both  standar- 
ization  and  specialization  in  production 
which  has  allowed  that  country  to  defy  tbe 
conttpetitlon  of  countries  where  labor  is 
podrly  paid." 


CAWTHRA  MULOCK 

& 

COMPANY  11 

Uciubera  ul  Turooto  Stock  Eichsage 

Cable  Adiresi.  Cawlsek.  Teceate  ||  1 

BANKERS  AND  BROKERS  Uj 

1  ROYAL  BANK  BUILDING  ... 

• 

TORONTO,  CANADA  ^ 

Liila 


FINANCIAL  times;  MONTEEAL,  SATURDAY,  JUTE  15,’  1M«: 


PROFESSIONAL  CARDS 


McBItton,  Cisgnlo,  Mitchell  S  Cesgpiln 

CASOEADi,  MITCHELL.  HOLT. 
McDOVOALL.  CBEELMAN  ft  STAIR<< 

Til.  rtinil  K-(^-  victor  B.  Mltchall,  K.O 

ChaclM  M.  Hmt,  ICC.  A.Chw  Ciagrola,  K.C. 

Errol  M.  McDougaU.  John  J.  Creelmao. 
GObert  S.  Stairs  Pierre  P.  Caasraia. 

ADVOCATES,  BARRISTERS,  ETC. 

Royal  Trust  Buildlnir.  107  SU  Jamaa  Street 
Bell  Tel.  M.  8069  MONTREAL 


F.O.  Bos  8M 
TeL  U.  1260il2&l 


•"Nahae,  Montreal." 
-Liebers.  Western  U. 


C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOUCITUH 
Trsiuportetlon  Building 
MONTREAL 


TelMhenae  Cable  Address 

Main  bandit  ''Camraerall" 

Merediths  Macpherson,  Hague, 
Holden,  Shaughnessy  &  Howard 

Barristers  and  .'solicitors 

F.  E.  Meredith,  K.C.  K.  R.  Macpherson,  K.C. 
E.  J.  Barue,  K.C.  A.  R.  Holden.  E.C. 

Hon.  W.  J.  Shaughnessy  C.  G.  Heward 
H.  H.  Scott 

Counsel — C.  S.  Campbell,  K.C. 

Merehanta  Bank  Building,  205  St,  Janies  Stresi 
MONTREAL 


ELLIOTT,  DAVID  &  MAILHIOT 

Adyocatea,  Barrlatera  and  Sollcitoca, 

Commlsaloners  for  nil  tho  Provinces 
and  Newfoundland,  and  for  the  States 
of  Massachusetts  and  New  York. 
Canada  Life  Bnildlnig.  180  St.  James  St, 
Henry  J.  Blltott,  K.C.  L.  A.  David.  K.C. 
Adolphe  Mallhiot.  Segrfried  Bush. 


Ilauis0n,  IBrlch  &  Co< 

I  CHARTERED  ACCOUNTANTS 

Cempanles  Inyesticated  and  plans  prepared 
for  reconstrurtlon  or  reorcani* 
isUon  of  same. 

3.  F.  LAWSON  U  Tonne  Street 

H.  3.  WELCH  TORONTO 


ReseairclT  Bureau 

Hesearrhes  by  Spoclalhts  Arranged 
Reports  and  Information  on  Induntrial  Develop¬ 
ment.  Patent  and  Trade  Mark  Matters. 

Recent  Technical  Literature  Scientific  Progress. 


I  DIVIDEND  NOTICES. 

I  DOMINION  TEXTILE  COMPANY, 

LIMITED. 

NOTICE  OF  DITIDEND. 
i  A  diedend  of  one  and  three-quarters  per 
I  cent.  (1%%)  on  the  Preferred  Stock  of  the 
DOMINION  TEXTILE  COMPANY,  LIMIT- 
I  ED,  has  been  declared  for  the  quarter  end- 
!  ing  30th  June,  1916,  payable  July  16th,  to 
i  shareholders  of  record  .June  30th,  1916. 

By  Order  of  the  Board, 

JAS.  H.  WEBB,  I 

Secretary-Treasurer. 
Montreal,  June  12th,  1916. 

ItHE  steel  COMPANY] 
OF  CANADA,  Limited  | 

PREFERRED  DIVIDEND  No.  20.  ' 


TEXTOFAUIES’ 
TRADECOMPAQ 
FOR  AFTER-WAR 


goods  originating  in  their  countries  aball  be 
subjected  either  to  probibiitionB  or  to  a  spe¬ 
cial  regime  of  an  effective  character. 

The  Allies  wiflJ  determine  by  agreememl: 
tihrotigli  diplomatic  channels  the  special 
conditions  to  he  inuposed  during  the  above- 
mentioned  period  on  tibe  sihips  of  the  enemy 
powers. 

5.  The  Allies  will  devise  tli*  measures  to 
be  taken  jointly  or  severally  for  prevr  ating 
enemy  subjects  from  exercising.  In  thedr  ter¬ 
ritories,  certain  Industries  or  professions 
which  concern  national  defence  or  economic 


ONTARIO  GOVT.  NEWSHIPPING 

THINKS  IT  HAS  A  LINE  STARTED 

NICKEL  PROCESS  BY  EASTERNERS 

It  is  an  Electrical  Process,  But  Prem-  James  Camithers,  President  of 


Measures  to  be  Enacted  by  Respective  inde^dence.  „  I*  *8  an  Electrical  Process,  But  Prem-  James  Camithers,  President  of 

Governments  Include  Conservation  I  i.  The  Allies  decide  to  take  Uie  necessary  laP  Wearst  Won  t  Say  Much  Until  i  Lanaua  steamsnip  Lines,  and  Asso* 

of  Natural  Resources  for  Mutual  I  themsmves  in-  the  Nickel  Commission  Reports  —  dates,  Promote  Canada  West  Coast 

Benefit  —  Assimilation  of  Patent  as  regards  the  raw  materials  and  manufac-  Fine  Record  of  Failures  by  Optim- !  Navigation  Co.  to  Stimulate  Ship- 
Laws— Extension  of  Transnort  Ser- 1 Inventors  Causes  Cautious-  ping  Between  Vancouver  and  Aus- 

VA  A I  Mioffvi  A  dci  I  vclopment  of 'their  economic  aotiv'ties.  a—i-  xi  i  m  a 

vices  and  Communications.  These  step*  should  be  directed  to  assur-  ness.  traliar— Nucleus  of  a  Big  Fleet. 

_ _  ,  tng  the  independence  of  the  Allies  not  only  _ 

ISO  far  as  concerns  tlhelr  source*  of  supply, 

Mr.  Harrison  Watson,  Canadian  Trade  j  but  also  as  regards  their  financial,  commer-  Toronto  —  That  the  Ontario  Oovemment  There  has  recently  been  formed  on  tie 
Commissioner,  lyindon,  has  fo^rwarded  a  *T^?*.^**^' .,ho.i  hi.'h  procured,  through  the  Nickel  Commla-  Pacific  coast  a  company  under  the  name  oif 

complete  statement  of  the  “  Recommonda- ,  them  moet  suftab^*f^*the  wrTying  «  believes  to  be  an  economical 


Canada  Steamship  Lines,  and  Asso¬ 
ciates,  Promote  Canada  West  Coast 
Navigation  Co.  to  Stimulate  Ship¬ 
ping  Between  Vancouver  and  Aus¬ 
tralia — Nucleus  of  a  Big  Fleet. 


Toronto  —  That  the  Ontario  Oovemment  There  has  recently  been  formed  on  the 
has  procured,  through  the  Nickel  Commla-  Pacific  coast  a  company  under  the  name  of 


j  tlona  of  the  Economic  Conference  of  the  Al-  j  out  of  this  rcsoluitlon,  according  to  the  na-  process  of  refining  nickel  within  the  pro 


pany.  Limited,  x-hlch  has  contmeted  for  the 
building  of  ten  auxiliary  semi-Deisel  en- 


Notlce  is  hereby  given  that  a  dividend  of  |  contents  of  which  are  as  follows:  ture  of  the  commodities  and  having  regard  vinca,  was  admitted  by  Premier  Hearst  this  ined  “tol^hJ^ed'^Sw^rs^^Th^e^ih^' 


!  company  tor  the  quarter  cnning  June  ■  -  - - -  omic  noUev  .  .  - - —  - - -  ,  “ 

;  1916,  has  been  rterlared.  ,  ernments  have  met  at  Paris  under  thel  q-^ey  may.  for  example,  have  recourse  become  known  thaff  rhe  process  Is  an  capirtalists,  co.mprteed  of  Mr  James  Carnith- 

The  same  will  he  (.aid  on  August  Ist.  j  presidency  of  M.  Clementel,  Minister  of  j  either  to  enterprises  subsidized,  directed  or  electrical  treatment  of  the  nickel  ore,  and  Steamsh^ 

1  1916,  to  shareholders  or  record  at  close  of ,  1916, i  controlled  by  the  Governments  themselves.  It  is  claimed  that  It  Is  a  much  cheaper  w  woivin*  of  Winmlnee  n^^Tfr’  j* 

liusincss  July  I  ti,  purpose  of  fulfilling  the  mandate  grant  of  financial  MslBiance^for  niethod  than  the  one  used  by  the  Interna-  Haney,  of  Toronto. 

Hamilton,  Ont.  _ |  es"s.  ’an^oV  SSg  to  'Jh^r  XStiv';  |  ;"Sn'^t''cSr'^^S  o?to  aXbYnatl^  TeZTjcZ'^nTrZmirlZ  t^pTto  Au^rralia'''^ri 

Tte  Nou  Scotia  Coal 

them  the  military  contest  In  spite  of  all  crease  production  within  their  territories  as  -  have  he.in  acenb-pd  for  oipi-i?”  contribute  largely  to  the 

DITIDK.ND  NOTICE.  their  efforts  to  avoid  the  conflict,  the  Em- in  whole  to  a  sufficient  extent  to  enible  pro^enty  of  the  province  by  reviving  the 


Hamilton,  Ont.,  June  27th,  1916. 

The  Nova  Scotia  Steel  &  Coal  Conipao) 

LI.MITED. 


DITIDK.ND  NOTICE. 


them  the  military  contest  In  spite  of  all  crease  production  within 
their  efforts  to  avoid  the  conflict,  the  Em- 1  a  whole  to  a  sufficient 


J.l  f  I  I.I...  I.  ...r.m.j.,.  ...CII  .-IIWII.I  LU  a.VLflU  UlC  COHIllCt,  lUB  Cim-  I  a  WOOIC  tO  3  SUiriCieni  exieni  W  WUIU."  nmrprnmPT.»  Ku  1  u  •  J  . 

A  Dividend  Of  two  per  cent,  on  the  Pre- i  Europe  are  ^  prepar-jthem  to  maintain  and  develop  their  c^on-  appearances  of  Svlng  the’  The 


ferrod  Shares  of  the  Company,  for  the  quar-  tRB.  in  concert  with  their  Allies,  tor  a  con-  omic  position  and  independence  .n  relation  problem  to  the  orovlnce  and  in  oc  dnuhtPH  c  thp^^  »  °L. 

ter  ending  June  30th,  1916,  has  been  dcclar-  test  on  the  econon^ic  plane,  which  will  not  to  enemy  countries.  toaf  teste  llTad  m^t  the  fX’expect^o^  " 

'  ed  payable  Julv  15lh.  1916,  to  shareboldcrs  only  survive  the  re-esfabilshment  of  peace,  2.  In  order  to  permit  the  Interchajige  of  .  experts  Until  the  Nickel  Commission  shlp- 

I  of  recoi  d  of  June  30th.  1916.  but  will  at  that  moment  attain  Its  full  scope  their  products,  the  Allies  undertake  to  ^  ^  ?® 

i  By  order  of  the  Directors,  .and  Intensity.  adojt  Tasur^’  tor  faclMtatin-  thrir  mritu^  nr^^srto'^stdr 

THO.MAS  GREEN.  i  -  cannot  therefore  conceal  from!  trade  relations  both  by  the  establishment  of  ^  L-  ai.  f.  _ 

,  Cashier, 

I  .New  Glasgow,  N.S. 

June  23rd,  1916. 


•and  Intensity. 

;  3.  They  cannot  therefore  conceal 


HANBURY  A.  BUDDEN 
712  DBIIMMOND  HLDG. 


Tel.  L’p.  «476 
MONTRKAI. 


CONSULTING  ENGINEER 


CmblsAddnni  **EngliiMr  Moatrcal" 

W«et.  Union  Coda 

DeGASPEBEAUBIEN 

Consulting  Engineer 

9(B0TAL  INSURANCE  BUILDING 

MONT»ZAL 


ESTABLISHED  184» 

BRADSTREET’S 

Offlcea  Throughout  the  Civilized  World 
OrriCES  IN  CANADA 


CalgaiT.  Alta. 
Eftatanton,  Alta. 
Halifax.  N.S. 
lioadaa,  Ont. 
Ottawa.  Ont. 

Bt.  John.  N.B. 


VaneouTpr,  B.O. 
Hamilton,  Ont. 
Montreal,  <lue. 
ttuebee,  (loe. 
Toronto,  Ont, 
Winnipeg,  Man, 


Reputation  gained  by  long  years  of 
vigorous,  consedentious  and  suc¬ 
cessful  work. 

•JOHN  A.  FULTON 

Superintendent  -  -MONTREAL 


BRITISH  AMERICA 

ASSURANCE  COMPANY 

(Fire,  Marine  and  Hail) 

Head  office— Toronto 

Established  A.D.  1888. 

Aaseta  over  -  S2, BOO, 000.00 

Leaaaa  Faltl  alneeOrganlaatlen  In  1838 
Over  S4o,ooo,ooaoo 


MAHCRESTER-BOSTON. 

H.I6  a.m.  *8.10  p.m. 

■T.  JOHN-BALIFAX. 

87.16  p.m. 

■■■ItBROOKB-LENNOXTILLB. 

••16  0.01.  t4.10  p.m.  87.15  p.m. 

BOO-ST.  PAUL. 

•8.45  p.m. 

WUnnPEG- VANCOUVER. 

•10.16  p.m. 

•DoUt.  tDailr  ex  Sum  8Dally  ex  8aA 
All  trUas  carry  up-to-date  equipment. 

ncin  ifflCEi:  '“’K.LVr.TAi*'-' 

BindsorBotcT.riaM  vlfai 
ft  Wladser  Street  Statlou 


WHEN  TOU  THINK 
OF  A  SAFE  THINK 
H|HH  OF  A  FAIRBANKS- 
MORSE. 

Your  Guarantee  of  Security 

Toa  omtiOili  tor  busin«es  “leaks"  in 
4b7  tim*.  Guard  agaiDBt  loss  by 
fiio  at  Dltfit.  Oat  a 

Dominion  Safe 

the  BOTMt  way  to  protect  your 
buBlnaeB  docuxneote  'wbll*  you 
iIiutt  Dominion  Safes  ore  selling 
tt  tow  prioeo  to  avoid  moving  them 
to  eor  BOW  factory.  Ask  us  about 
ft  Bftfs  to  suit  your  particular 
oeedB. 

THE  CANADIAN  FAIBBANKS- 

MOEBB  CO.,  Limited.  _ 

•4  Bt.  Aatalaa  Bt.. 

MaatveoL  >SlJ 


The  suhccrlption  price  of  The  Mnanclal 
Time*  iB  12-00  per  year  in  Canada  and  12.60 
Ut  the  United  States. 


The  Merchants  Bank  of  Canada 

(M'AKTKKI'Y  dividend. 


them.scivf's  that  the  agreements  which  are !  direct  and  rapid  land  and  sea  transport  ser-  heen'^ha*  ^  ®  prinrnr.ly  g  lumber-carrying  fleet, 

being  prepared  for  this  purpose  between  vices  at  low  rates,  and  by  the  extension  and  /  niekifin  ^  m  *i?®  boats  no  doubt  will  enter  into 

their  enemies  have  the  obvious  object  of  improvement  of  postal,  telegraphic  and  ^®y  t-be  grain^rrying  trade  during  the  winter 

establishing  the  domination  of  the  latter  communlcatii^.  mnttntei  w/ months,  from  Vancouver  to  Great  Britain, 

over  the  production  and  the  markets  of  thej  3  The  Allies  undertake  to  convene  a  ^  nr/weaa  AlbeiVa  and  Saskatchewan 

whole  world  and  of  imposing  on  other  coun- 1  meeting  of  technical  dcle«'ate8  to  draw  up  mpnr  ^dro  ^wer  woiG^he  ii^d  farmers  a  new  outlet  for  their  grain  the 

tries  an  Intolerable  yoke.  ImLsures  tor  the  a.sslmllation.  so  far  as  may  ”®^  ?^othp 

In  fare  of  so  graven  peril  the  representa-  be  possible,  of  their  laws  governing  pat-  ,1,. 'ji-.j,.  ^  #-.^777777; - - 

Mva  tho  Aiiiori  rir,vornmon.t  ooooTho.  thot  7®. trojo  Process  Is  that  the  discharge  from  the  re-  CA.NADIAN  BANK  CLEARINGS. 


.  ’  .  LX  1  -J  J  ft  Livfi  of  the  Allied  Government  consider  that  »nta  inHirjLtinns  of  orrfsin  and  trade  marks.  ^ 

Noticejs  hetehy  given  that  a  dividend  o  „  ne-  T  n’ rS  to  p^tente  trade  marks  and  lit-  'iris 

-^^^ary  and  legitimate  defence,  to  adopt  and  *  "  a^d  artistic  copyright  which  have 


CA.NADIAN  BANK  CLEARINGS. 

Following  arx  the  reUirn.-  of  Canadian 
Bank  clearings  for  last  week  and  previous 
week,  with  percentages  of  change  shown 
last  week  as  compared  with  the  same  week 


imrtcr  being  at  the  ratR^^  Ten  Per  cent  ‘’®®®ary  and  legitimate  defence,  to  adopt  and  jerary  and  artistic  copyright  which  have  thought  of  comDel’tog  the  nickel  com-  percentages  of  change 

liidrter,  being  at  lal"  of  P®f  realize  from  now  onward  all  the  measures  come  into  exleitence  during  the  war  In  en-  ?.  ®^P®  ‘ J?®  ^®  last  week  as  compared  with  the  sai 

per  annum,  mton  the  Paid-tip  Capital  Stock  roouisite  on  the  one  hand  to  aeoiire  tor  -  tho  Allien  will  adont  «o  far  P^"’®®  busunesB  wi  Ontario  to  adopt  a  year  ago: 

of  flii.s  Institution,  has  been  declared,  and  jbpmselves  and  for  the  whole  of  tihe  mar  coimtrie^,  ,  nrocediire’  to  be  *^®  process  and  refine  here,  but  he  July  6  tne. 

will  be  payable  at  its  Banking  House  in  this  r  n  »  J"  t  t  ®®  P®®®'b>®'  ^n  Identi^l  procedure,  to  be  answered  that  the  Government  would  await  Montreal . $74..'>42,oon  34  t  y. 

1  *x  •  TV  1  1  „  4\x^  kets  of  neutral  couutiles  fuill  economdc  In-  a.TvnUpd  rr  fioon  as  hostilities  cease.  t Toronto  ,,  5<.745,ooo  .39.3  o 

city  and  at  its  Hran-uhes,  dependence  and  respect  for  sound  oommer-  ^This  orocedure  will  be  elaborated  by  the  nickel  c^m  s-  Winnipeg . 34.254. ono  vn  « 

isl  day  of  August  next  to  Shareholders  of  ^  ^  tec^nLT^etemtes  <^f  the  Illl^  rZ 

record  at  the  close  of  business  on  the  15th  '7  ^  organization  on  a  nermanent  ot  m  reiterated  hla  statement  that  the  G^v- 

day  of  July.  |  basis  of  their  Tc^nSc'SlCca  Will  Act  Without  Delay.  ernment  was  advised  that  no  Ontario  lyckel 

By  Order  of  the  Board,  For  this  purpo.se  the  representatives  of  whereas  for  the  purpose  of  their  conunon  ’^®^  ®®'  to  t  e  enemy. 

E.  F.  ITEBDE.N’.  'the  Allied  Governments  have  decided  to  sub-  jj^fonce  against  the  enemy,  the  Allied  Pow-  -  -  ■■  - 


day  of  July. 

By  Order  of  the  Board, 

E.  F.  ITEBDE.N'. 
General  Manager. 
Montreal,  27th  June,  1916. 


ernment  was  advised  that  no  Ontario  lyckel  Qu'^bec 
was  ge-tting  to  the  enemy.  Hamiiti 


Measnres  for  the  W'ar  Period. 


RUBBER  AFTER  THE  WAR. 


I  i\ vjiyuciiv  A  .  trading  with  the  enemy  shall  he  brought  resolutions  being  pi»t  Into  operation  to  communicate  to  each  other  the  decisions 

.  ,  ,  into  accord.  forthwith  the  representatives  of  the  Allied  larrived  at  to  attain  that  object. 

I  'that  the  dearth  of  rubber  in  the  Central  po,r  this  purpose:  ,ioruiw..u. 

Empires  after  the  war  will  more  than  com-  a.— The  Allies  will  prohibit  their  own'  -  - - ^ '  -  '  ~  -  - 

'  pensato  tor  the  cessation  of  war  require-  aubjeots  and  citizens  and  all  persons  rewid- '  -  r'l^IirkCO  /^AMATNIAIAT 

menlo  IS  the  opinion  expressed  by  Clayton,  jjng  jn  their  territories  from  carrying  on  any  I  tVAlJ  IV  I  H  o  UlvjLJrvCb  vJU  v-fAlNAGlAIN  C 

pi'Jgcs  &  Co.,  who  are  endeavoring  to  in-Urade  with:  i  iviv-ei  v 

rerest  Canadians  in  the  plantation  rnb*  (a)  The  Inhabitants  of  enemy  countrie.s'  A  M PAP  QITPl 

I  her  market  which  has  its  headquarters  in  j  whatever  their  naUonalirty.  i  A-F  V./IX  1  vj  A  ,^rv  OU  In] 

I  I,iondon.  Statistics  contained  In  a  pam-|  (b)  Enemy  subjects  wherever  resident  '  - - - — _ — 

|)hlet  entitled  "Rubber  Facts”,  issued  byanj  (ci  Persons,  firms  and  companies  whose 

,  Anglo-t;anadian  firm  of  rubber  share  brok- 1  business  Is  controlled  wholly  or  partially  byi  (Continued  from  Page  1)  inewed  shipment  of  wheat  In  large  quanti- 

I  era,  show  that  whereas  in  1905  British  plan-  pnen^y  subjects  or  is  subject  to  enemy  influ-;  t-uc  immense  volume  of  exnorte  for  May  ri-'cs.  The  export  of  agricultural  products 


July  a 

Tne. 

Jun*^  29. 

Montreal..  .. 

.  .$74.. 142,000 

34.4 

$71,1 13.000 

Toronto  .  .  . . 

•  •  X  o<,i4.>,009 

.39.3 

.56.320,000 

Winnipeg.  .  . . 

.  .  34,254,000 

73.6 

.32.421,000 

■\  ancouver.  .. 

.  .  «,.52fi.0OO 

.5,940.000 

Ottawa . 

.  .  .“i, 7.39, 000 

15.S 

1.919,000 

Calgary . 

..  4,S43.000 

51.fi 

3.S73.000 

Quebec . 

..  4, .117. 000 

so 

2,967,000 

Hamilton..  .. 

.  .  3,800.000 

12.4 

3,S71.O0O 

Edmonton .  .  . 

..  s.ois.noo 

•  28  2 

1.7fi2.00t» 

Halifax  .  .  . . 

. .  2.993.000 

*2.S 

2.033,000 

London . 

.  .  2, .569. 000 

13.7 

l.fifiO.OOO 

rZc^lnH . 

St.  John  .  .  .  , 

..  2.115.000 

..  1,653.000 

.  .  1,S07.000 

47.9 
*13  4 

1.7S1.000 

1.664.000 

victoria  .  .  . . 

•.fi 

1,314.000 

Saskatoon  . . 

.  ..  966.000 

23.5 

070,000 

Moose  Jaw  .  . 

.  .  S66.000 

23.5 

794,000 

Total  .  .  .  , 

•Deci’case. 

.  .206,561.000 

34.4 

193,463.000 

AND  EXPORTS  FAR 


IMPORTS 

SURPASS 


ALL  RECORDS 


Anglo-Canadian  firm  of  rubber  share  brok- 1  business  Is  controlled  wholly  or  partially  by  i  (Continued  from  Page  1)  newed  shipment  of  wheat  In  large  quanta-  as  great  as  in  Januarj*  February  and 

era,  show  that  whereas  in  1905  British  p  an- ^ enemy  subjects  or  is  subject  to  enemy  influ-;  ^he  immense  volume  of  exports  for  May  ‘^®®'  Z^'^®  ®*P®'’'‘  agricultural  products  March.  Manufactures  were  high,  but  con- 
tation  rubber  supplied  only  510  tons,  oi  less  ence  and  whose  names  are  Included  In  a  largely  to  the  resumption  of  Atlantic  was  $47,433,750,  or  almost  as  large  as  in  siderably  short  of  both  January  and  March. 


than  half  of  one  per  cent,  of  the  world’s  i  special  list. 


requirements,  these  plantations  In  1915  fur- 


-They  wi.ll  prohibit  the  importation  in- 


nished  no  less  than  108,000  tons,  or  68  per ,  their  territories  of  all  goods  originating 
cent,  of  the  world’s  production,  which  in  [in  or  co-ni'ing  from  enemy  countries, 
this  short  ten-year  period  had  increased  i  c. — 'They  will  devise  means  of  establish- 1 
nearly  threefold  owing  chiefly  to  the  ad-  ipg  a  system  enabling  contracts  entered  in-[ 
vent  of  the  automobile  and  its  coming  into'tn  with  enemy  subjects  and  injurious  to  na-| 
general  popular  usage.  jtional  inlorcste  to  be  cancelled  uncondition- ; 

The  bulk  of  this  huge  quantity  of  planta- ,  ally, 
tion  rubber,  whieli  ran  be  approximately  2.  Bu.slness  undentaking.s  owned  or  oper-i 


i  about  100  trees  to  tho  acre,  each  tree' yield- :  the  purpose  of  winding  up  some  of  these  i 
ing  at  niatiirity  alwiut  3  or  4  pounds  per  nndoilak'ings  and  of  realizing  their  a.ssets.  Total  imports 
i  annnin  of  latex  or  sap.  i  the  proceeds  of  such  realization  remaining  *Uoin  and  Bulli 

'  Low  eapilalizalion,  sound  management,  sequcsliiatf'd  or  under  conllrol.  -r 

and  dogged  pertinacity  have  all  contributed  3.  in  addition  to  the  export  prohibitions  Total  imports 
lo  these  excellent  results,  and  even  now  which  are  necessitated  by  the  internal  situ-  _  ,  r-  m  ,  j 

the  zenith  is  far  from  having  been  reached . ation  of  each  of  the  Allied  countries,  the  Collected. 

— very  little  new  planting  has  been  done' Allies  wull  complete  the  measures  already  I 
since  1912.  and  it  is  quite  possible,  for  (he  taken  for  'the  restriction  of  enemy  supplies. I  . 

reasons  given  above,  that  we  shall  see  a ,  both  in  the  mother  countrie*  and  in  the  Do-  ^®,'?®‘ " 
world’s  rubber  shortage  during  the  next  millions.  Colonies  and  Protectorates:  The  fisheries 

two  or  throe  years,  corresponding  with  the;  (a)  By  unifying  the  lists  of  contraband,  '|’he  forest 
j  dcvelopniont  of  the  motor  and  motor  truck  and  of  export  prohibition,  and  particularly  Animal  prodiii 

I  industries.  liy  prohibiting  the  export  of  all  commodities  Agricultural  p 

- - - - - -  ,  declared  absolute  or  conditional  contra- 1  Klanufacturcs. 

I  Dome  I.iiko  Mining  ft  MIl'InK  Co.  dlrPctor.s  j  band ;  ^iisccllanPouV 

ing  a^N^w  Liskc^’r'd’m^^^  ••fi'^rratifv'an  '  <’’»  ^y  making  the  grant  Of  licenses  for:  ‘  ' 

lis.siic  of  ■ir.!>,«K8  shares  of  slock.  The  price  export  to  neutral  countries  ftom  which  ex-;  Total  Canadia 
of  the  Ussue  Is  not  .specified,  nor  Is  there  anyUvort  to  enemy  territories  might  take  place '  Foreign  produce 
lineniion  on  iii«'  .  ircniar  of  what  the  money  ! conditional  Upon  the  existence  In  such  coun-. 
lobtained  is  to  be  useu  for.  ,  _.e  _ _ _ u.. '  -r  .  i _ _ 


and  lake  navigation  and  the  consequent  re- 1 November  and  December,  and  three  times  |  The  table  is  as  follows: 

PRELIMINARY  STATEMENT  OF  THE  TRADE  OF  CANADA  FOR  MAY 


Month  of  Ma 

Y  ,  1 

Two  Months  ending  May 

Twelve 

Months  ending  .May 

1914  1 

1915 

1916  i 

1914  j 

191.5 

1916 

1914 

1915 

1916 

Imports  for  Consumption 

Dutiable  goods . 

Free  goods . 

$ 

•28, .346, 934' 
16,730.005' 

1 

t 

19.851,612 

14,539,196 

»  J 

39,840,167^ 

29,857,6451 

*  ! 

52, 292.0 19| 

29.722.733 

S 

36.466,933 

26.31.5.51.5 

S 

68.769.251 

51,076.391 

$ 

389.869,9  It 
:>0 1,47 1.052 

$ 

263.892. 168 
172,246,999 

$ 

321.635,047 

243.211,508 

Tolfll  imports  (mdse.).. 
‘Coin  and  Bullion . 

45.076,939 
,537,. 594 

34.390,808 

656,136 

69.697,812 

632,369: 

i 

82.014,6.52 

871.2681 

62.7S2.44S 

1.’2’2S.252 

119.845.642 

1.097,158 

591,340.962 

1.5.378.:72 

136,1.39,167 

I32.;349.976 

.564.S46..555 
34. 129,  KB 

Total  imports . 

45,614,533j 

35,046,944 

70,330, 18li 
- - - 

82,885.9‘20 

64,010,7tK 

120,942.800 

606,719,231 

568,489, 143' 

598,975,663 

Duty  Collected . 

7,619,746' 

7,255,412 

13.089,872' 

14,078.017 

13.242.074 

22.887,1.37 

102.452,842 

78,.347.546' 

113,570,816 

PixPORTS 

Canadian  Produce — 

The  mine . 

The  fisheries . 

'I’he  forest . 

.4nimal  produce . 

.Agricultural  products  . . . 

Manufactures . 

Miscellaneous . 

1 

4.307.615 

785.041 

3,:W),45o 

3,296.,507i 

12,’241.377 

5,997.277! 

81.363 

.5.057. 175 
872,314 
3,487,103 
3.478, ‘231 
12.746,727 
16.121.149 
308,787 

1 

6.299..546' 

1,478,734, 

4.174,038 

6,287.620 

47,433,750 

27.734,477 

1,244,973 

6.988,079] 

1.316,173; 

5,171.194 

5. 1.57. 173 
18,736,:’8S 
10,’29’2.476 
!)6.4‘23 

7,8.52,177 

1,582,761 

.5,416,543 

(i.799,72 

19,.365,17( 

:’9,342,807 

413.188 

9.990.  •2!HI 
2..'if)S,249 
6.461,977 
ll..399.7’25 
6S,739.7’27 
49,:307..>>.5 
1.537.650 

.59.a5o.00! 

•20,321.688 

43.054.0)3 

.54,435.7a’ 

l!»2.324,n71 

60,054,891 

200.877 

1 

52.604,1,87 

10.9.53.0.56 

42,896,0.32 

76.033,299 

1.35.374,932 

1(H..5.89.8.'12 

980.567, 

68.727,974 
23,103,465 
5‘2.3 10.834 
107.482,272 
299.03,5.751 
:Tf)  1,999.746 
7,917.394 

Total  Canadian  produce 


30,00.1,6351 

2,885,5281 


42,080,486 

1,440,434; 


94,6.53,138! 

11.833.364; 


trios  of  control  organizations  approved  by|  Total  exports  (mdse.) ... .  32,891,163 

the  .Miles;  or.  in  the  absence  of  sucih  organ-’  Coin  and  Bullion .  433,294 

izations.  upon  special  guarantees  such  as  I  - j- 

the  limitation  of  the  quantities  exported.  Total  exports .  33,324, 457; 

supervision  by  allied  consular  officers,  etc.  - [ 

Transitory  Measures  for  Beconstmetion.  ;  Merch^dis™  ,  .  77,968, 102i 

1.  The  Allies  declare  their  common  deter- Bullion .  970,888j 


32,891.1631 

433,294 


k  PuVg^n.  J 


x-fetra  Qutli) 

^«nula^ 


43,520.920,  106.486, 50’2' 
1,455,457;  156,783 


Total  exports .  33,324, 457| 


1,455,457 

44,976,377 


47,758.706 

3,547.718 

51.306,424 

1,675,900 


70.772.37.*)  149.745.173  429.446,291  43’2. 432,505'  820.583,436 
4,025,119  12,642.425  24.19’2.62<  52.501,074  46.306,738 


74.797,494  162.387.598  453.638.92( 
6,436,158  228,402  23.742. 19.' 


484,933,579  866.890,174 


106,643,285,  52,982.3241  81,233.6.5:1 


228,402  23,742. 19.'  34,126.626  97.364,676 

16’2,616,000  477.381,117  519,060,205  964.254.850 


77,911, 928|  176.184,314  133,321,076  137,579.942:  282.233.2401,044.979.88:  921.072.746  1.431.7.36.729 

2,111,593|  789.152.  2,547,168  7,664,41(|  1,325,560  39,120.467  166,476,602  13  L493.784 

80.023.32lj  176,973.466.  135.868.244  145.244.352|  ’283,558,800  1.084, 100,34i  j  l.a87.549.348  1  ..563.230,515 


Makeyoul^^ 
Strawberry 
Preserves  with 

Lantic 

Sugar 

the  pure  cane  sugar  with 
*'FINE’*  granulation  that 
dissolves  instantly,  giv» 
ing  a  clear  bright  syrup. 

2  and  5>lb  Cartons 
10  and  20-lb  Bags 

A  book  of  preBcnring  labels 
FREE  if  you  send  us  a  red 
ball  trade  mark  cut  from  a 
Lantic  Sugar  bag  or  carton. 

Atlantic  Sugar  Refineries  Ltd. 

Power  Bldg.  Montreol  „ . 


!  niiination  to  ensure  the  re-establishment  of ' 
I  the  countries  suffering  from  acts  of  destruc-| 
j  tiion.  spoliation  and  unjust  requisition,  and  i 
[decide  to  join  in  devising  means  to  secure | 
'the  restorat'ton  to  those  countres,  as  a  prior, 
claim,  of  their  raw  materials,  lndu*trla'’s | 
and  agricultural  plant,  stock  and  mercan-  j 
tile  fleet,  or  to  assist  them  to  re-equlp  them-  j 
selves  in  these  respects.  I 

2.  Whereas  the  war  has  put  an  end  to  all  I 
ihe  I  realties  of  commerce  between  the  Allies! 
and  the  enemy  powers,  and  whereas  it  is  of' 
essential  importance  that,  during  the  period! 

'  of  economic  reconstruction  which  will  fol- ; 

!  low  the  cessation  of  hostilities,  the  liberty ' 
of  none  of  the  Allies  should  be  hampered  by 
any  olaim  put  .forward  by  ithe  enemy  powers 
:  to  most-favored-natlon  .treatment,  the  Allies 
i  agree  that  the  benefit  of  this  treatment  shall 
I  not  be  granted  to  ithiose  powers  during  a 
I  number  of  years  to  toe  fixed  by  mutual 
'  agreement  among  themselves, 
j  Diulng  this  number  of  years  the  Allies  j 
I  undertake  to  assure  to  each  other  so  far  as 
'  possible  compensatory  outlets  tor  trade  in 
i  case  consequences  detrimental  to  their  com- 
I  merce  .result  from  the  application  o.f  the  un- 
;  dertaklng  referred  to  In  the  preceding  para- 
I  graph. 

i  3.  The  Allies  declare  themselves  agreed 
i  to  conserve  for  the  Allied  countries,  before 
all  others,  their  natural  resources  during  j 
i  the  whole  period  of  oommerclal.  Industrial,  I 
[agricultural  and  maritime  reconstruction,! 
and  for  this  purpose  they  undertake  lo  es¬ 
tablish  special  arrangements  to  facilitate 
the  Interchange  of  these  resource*. 

4.  In  order  to  defend  their  commerce, 
their  industry,  theVr  agriculture  and  their 
navigation  a^nst  economic  aggression  re- 
i  suiting  from  dumpiLng  or  any  other  mode  of ' 
j  unfair  competition,  ■the  Allies  decide  to  fix 
I  by  agreement  a  period  of  time  during  which 
I  the  commerce  of  the  enemy  powers  shall  be 
{submitted  to  specaal  treatment  and  the 


Total  Trade . I  78,938,990! 
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